
 

 

Winnetka Village Council 
REGULAR MEETING 

Village Hall 
510 Green Bay Road 

Tuesday, December 3, 2013 
7:00 p.m. 

 
 

AGENDA 
 
 
1) Call to Order 

2) Pledge of Allegiance 

3) Quorum 

a) December 10, 2013 Study Session 

b) December 17, 2013 Regular Meeting 

c) January 7, 2014 Regular Meeting 

4) Approval of Agenda 

5) Consent Agenda 

a) Approval of Village Council Minutes:   

i) November 14, 2013 Study Session ....................................................................................3 

ii) November 19, 2013 Regular Meeting ..............................................................................7 

b) Approval of Warrant Lists 1823 and 1824 ............................................................................12 

c) Public Safety Pension Report.................................................................................................13 

d) Village Council Meeting Schedule for 2014 .........................................................................30 

e) Cable Change Order for Primary Cable, Okonite Company. ................................................31 

f) Cable Change Order for Secondary Cable, Wesco ................................................................33 

g) Park Lane Sanitary Sewer Relocation – Change Order .........................................................35 

h) Ordinance M-17-2013:  352 Linden Street Zoning Variations – Adoption ...........................40 

6) Stormwater Report:  None. 

7) Ordinances and Resolutions 

a) Ordinance M-16-2013:  General Obligation Bond Series 2014 (Stormwater)  –  
Amend & Adopt .....................................................................................................................49 

b) Property Tax Levy and Abatement Ordinances – Adoption ..................................................98 

Emails regarding any agenda item 
are welcomed.  Please email 
contactcouncil@winnetka.org, and 
your email will be relayed to the 
Council members.  Emails for the 
Tuesday Council meeting must be 
received by Monday at 4 p.m.  Any 
email may be subject to disclosure 
under the Freedom of Information 
Act.   
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NOTICE 
 

All agenda materials are available at villageofwinnetka.org (Council > Current Agenda); the Reference 
Desk at the Winnetka Library; or in the Manager’s Office at Village Hall (2nd floor).   

Broadcasts of the Village Council meetings are televised on Channel 10 and AT&T Uverse Channel 99 
every night at 7 PM.   Webcasts of the meeting may also be viewed on the Internet via a link on the 
Village’s web site:  villageofwinnetka.org 

The Village of Winnetka, in compliance with the Americans with Disabilities Act, requests that all 
persons with disabilities who require certain accommodations to allow them to observe and/or participate 
in this meeting or have questions about the accessibility of the meeting or facilities, contact the Village 
ADA Coordinator – Megan Pierce, at 510 Green Bay Road, Winnetka, Illinois 60093, 847.716.3543; 
T.D.D. 847.501.6041. 

 

i)    Ordinance M-18-2013:  2013 Tax Levy – Adoption .......................................................109 

ii) Ordinance M-19-2013:  2013 Tax Levy, SSA No. 3 – Adoption ....................................128 

iii) Ordinance M-20-2013:  2013 Tax Levy, SSA No. 4 – Adoption ....................................131 

iv) Ordinance M-21-2013:  2013 Tax Levy, SSA No. 5 – Adoption ....................................134 

v) Ordinance M-22-2013:  2013 Property Tax Abatement (2003 Alternate Bonds) –    
Adoption ............................................................................................................................137 

vi) Ordinance M-23-2013:  2013 Property Tax Abatement (Series 2013 GO Bonds) – 
Adoption ............................................................................................................................139 

c) Ordinance M-11-2013:  New Trier Variation and Special Use – Introduction .....................141 

8) Public Comment 

9) Old Business: None. 

10) New Business:  None. 

11) Appointments 

12) Reports 

13) Executive Session 

14) Adjournment 
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MINUTES 
WINNETKA VILLAGE COUNCIL RESCHEDULED STUDY SESSION 

November 14, 2013 

(Approved:  xx) 

A record of a legally convened meeting of the Council of the Village of Winnetka, which was 
held in the Village Hall Council Chambers on Thursday, November 14, 2013 at 7:00 p.m. 

1) Call to Order.  President Greable called the meeting to order at 7:02 p.m.  Present:  Trustees 
Joe Adams, Jack Buck, Patrick Corrigan, Richard Kates and Stuart McCrary.  Absent:  
Trustee Arthur Braun.  Also in attendance:  Village Manager Robert Bahan, Assistant to the 
Village Manager Megan Pierce, Village Attorney Katherine Janega, Director of Public 
Works/Village Engineer Steve Saunders, Finance Director Edward McKee, and 
approximately four persons in the audience.   

2) Stormwater Master Plan:  Review of Development Regulations.  Director of Public Works 
and Village Engineer Steve Saunders explained the ongoing development of the Village’s 
Stormwater Master Plan and the need for strategies to update the Village’s stormwater 
management regulations.  The Metropolitan Water Reclamation District of Greater Chicago 
(MWRD), the County-wide stormwater authority, adopted a Watershed Management 
Ordinance (WMO) in October that will become effective May 1, 2014.  Since the WMO 
allows authorized municipalities to issue local Watershed Management Permits, 
Mr. Saunders said Staff recommends becoming an authorized municipality to maintain a 
simplified review process for its permit applicants. The Stormwater Master Plan development 
also brought about a review of Winnetka’s Engineering Guidelines so that the Village can 
decide which best practices to include from its existing ordinance and which to include from 
the MWRD.  Lastly, Mr. Saunders said Winnetka’s Zoning Ordinance was reviewed to 
identify sections that have significant stormwater management implications.  

Mark Phipps, the Village’s Master Plan consultant from Baxter & Woodman (B&W), 
described the difference in focus between the Village’s existing regulations and those 
contained in the countywide WMO.  Generally, the Village’s standards are focused on a 
much smaller, neighborhood-scale development.  Mr. Phipps first reviewed the development 
regulations where the Village has regulations in place that are more restrictive than the new 
WMO.  In these cases, it was recommended the Village maintain its regulations rather than 
adopt those of the WMO.  Trustee McCrary asked if these rules impose any requirements on 
existing developments.  Mr. Phipps said adoption of the new standards would not impact 
prior development.  It was noted that developments already in the works would also be 
regulated under existing standards.  

Mr. Phipps next reviewed regulations in the WMO that are more restrictive than current 
Village regulations.  In these instances, B&W recommended the Village change its 
regulations to match the WMO.  

Trustee McCrary and President Greable asked for clarification about the ability of new 
developments to construct basements within the floodplain.  Mr. Saunders explained there is 
a process by which residents can apply through FEMA to have the floodplain revised and 
allow for basement construction.  President Greable asked how many new homes have been 
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constructed in the floodplain; Mr. Saunders estimated it is on average about two to three per 
year. 

Mr. Phipps then presented standards where it was recommended the Village match the new 
WMO for regulated projects and then determine whether the same requirements be extended 
to other projects.  Mr. Saunders said Staff is seeking policy direction from the Council so that 
the Village can create a hybrid of development regulations that best suit Winnetka, given 
what has been put forth in the WMO.  Trustee Adams asked about the Village’s authority to 
grant variations for projects regulated by the WMO.  It was noted that the MWRD has 
maintained its authority to issue variances for projects regulated under the WMO, but that 
this is not likely to apply where the Village adopts a more restrictive standard. 

A final area of standards reviewed by Mr. Phipps included regulations where the Village 
should match the WMO for required projects, but not extend those regulations to others.  Mr. 
Saunders noted these additional requirements would just become part of the existing review 
process, except for things that must be submitted to the MWRD.  He said it is not a choice of 
whether or not to follow the WMO.  Certain development will be regulated by it, but the 
Village can take direction on additional best practices to manage stormwater.  

Mr. Saunders summarized the four areas from the current Village Zoning Ordinance that 
were identified as having stormwater implications and said Staff can further evaluate whether 
change is desirable in these areas to integrate zoning and stormwater management.  The areas 
identified and reviewed included: encouragement of detached garages in the rear quarter of a 
lot; maximum impermeable surface coverage; treatment of semi-permeable surfaces; and 
construction of deep basements.    

Staff recommended that the Village become an authorized municipality to allow 
administration and enforcement of the countywide WMO.  Trustee Corrigan said the Village 
should absolutely be authorized to simplify the permit process and make it less time 
consuming.  Trustee McCrary clarified that the Village would be authorized to issue the 
permit itself rather than requiring both a permit from the Village and the MWRD. 

Staff also recommended that the Village adopt the countywide WMO and then update the 
Village’s current regulations to match.  Mr. Saunders said Staff would bring back a new 
subsection of the Village Code containing the necessary changes and additional regulations 
sometime in 2014.  Trustee Adams expressed support for adopting the countywide WMO, so 
as not to start from scratch with an existing extensive document. 

The Council and Mr. Saunders then discussed the recommendation to further evaluate the 
four areas of zoning requirements with stormwater runoff implications.  Trustee Kates asked 
for more specificity about how the zoning requirements might be changed.  Mr. Saunders 
said they each need to be further investigated and then brought back to the Council for 
direction.  Mr. Kates also expressed concern about encouraging semi-permeable surfaces and 
the true positive impact of the materials on properties.  Trustee Kates inquired about the 
monitoring and regulation of sump pumps and what is done to ensure one property is not just 
pumping water onto a neighbor.   

Trustee Adams said the Council often hears resident concerns about new development and 
was supportive of studying these areas further.  Trustee Kates also supported studying these 
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four areas as well as any other areas identified along the way.  President Greable estimated 
that there might be more than four areas that could be addressed at the same time.   

Ann Wilder, 1096 Spruce Street. Ms. Wilder said she understands the goal of the discussion 
to be to control stormwater runoff to reduce or control flooding.  Even though a letter of map 
revision can be obtained, Ms. Wilder said FEMA does not recommend constructing a 
basement on floodplain land.  She thinks the Village should disallow the building of 
basements on lots that have obtained a letter of map revision for fill.  She stated federal flood 
insurance has very limited coverage for basements, so if they exist, they are a risk.  If these 
basements flood, it will likely add to uninsured losses.  In cases of new construction, the 
Village should be stricter than FEMA and at least not allow construction of deep basements.  

The Council then noted its consensus on the following recommendations from Staff and 
B&W: 1) The Village should petition to become an authorized municipality under the 
MWRD’s WMO and 2) The Village should review and re-write necessary stormwater 
management regulations to fit together with the WMO. 

3) Fiscal Year 2014 Budget Follow-up Items.  Finance Director Ed McKee noted that during the 
budget process, issues were raised that required additional information.  The budget follow-
up items were reviewed, noting timelines and action steps, including: Westlaw/legal 
reference resources; independent civil engineering review; building, business, and liquor 
license fee comparison; street program; floral program; revised stormwater fund cash-flow; 
evaluation of refuse funding; and updated pension information.  Trustee Kates asked if the 
road program would be brought back to the Council since the road condition assessment will 
not be completed before the budget is adopted.  Mr. McKee confirmed that the Council will 
authorize the items individually even if they are included in the budget.  Trustee Kates 
clarified that this also applied to items previously discussed, such as the recycling containers 
recommended by the EFC. 

Trustee Kates inquired if anything additional was being contributed for the pension funding 
this year.  Mr. McKee explained that the current year budget includes an additional amount 
to make-up for the short, nine-month fiscal year.  The Village is making supplemental 
transactions in the current fiscal year. 

The Council concurred with the recommendations outlined in the budget follow-up schedule. 

4) Public Safety Pension Funding.  Mr. McKee presented draft actuarial reports for the 
Village’s Firefighter and Police Pension Funds.  Because the Village’s actuary made a 
change in the mortality table employed, the life expectancy of the people in the fund has been 
increased, and thus an additional $94,364 would be required in the Village’s tax levy.  He 
said the changes in computations for both Fire and Police will be reflected in the proposed 
tax levy and would put additional funds in both pensions next year.   

Trustee Kates asked if Mr. McKee thought is the allocations are sufficient, given the 
Village’s rating in the most recent bond issuance.  Mr. McKee said the Village’s assumptions 
are very conservative, but that the Council could make a policy decision to allocate more to 
pension contributions.  He advised once the surplus for the current year is known it may 
make more sense to consider an additional, supplemental contribution.  Trustee Corrigan 
noted that the only negative on our bond rating was a slight underfunding of the pension 
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funds.  He said the Village should be using reserves rather than raising taxes and that the 
problem is not going away.   

The Council discussed whether there would be any adverse impacts of using reserves to 
allocate additional funds for pensions.  Mr. McKee noted there is not a direct negative impact 
on the reserves, but it does reduce the Village’s flexibility to use those reserves for other 
items that may arise.  President Greable asked what the actuary is recommending.  
Mr. McKee said based on the assumptions and the 20-yearamortization, the numbers from 
the draft report are what the actuary would recommend. President Greable advocated 
sufficiently funding the pensions but felt a five-year plan would be helpful to determine the 
best approach. Trustee McCrary described the changes in legislation that changed the 
calculation that determines pension funding levels.  

Responding to a question from Manager Bahan, Mr. McKee said the Village would have an 
initial impression of the closing fiscal year 2013 numbers in March, 2014.  He said there 
would be more information at that time to understand what is available for additional 
contributions to pensions.  Trustee Buck said he believes it is more than evaluating pension 
funding—also looking at the elimination of other taxes and fees that would also affect the 
levy and the reserves.  He advocated getting rid of the natural gas tax, the vehicle stickers, 
and the animal registration.  

The Council agreed to accept the recommendation to increase the portion of the levy related 
Public Safety Pension Funds $96,000 to reflect the change in the actuary’s mortality table, 
with a corresponding reduction in the Village’s General Fund Corporate Levy.  

Ann Wilder, 1096 Spruce Street: Ms. Wilder asked if the mortality tables from the actuary 
were broad or based only on the people in Village’s pension funds.  Mr. McKee responded 
that the actuary uses national tables that are not specific to the Village. 

5) Public Comment.   

Ann Wilder, 1096 Spruce Street: Ms. Wilder asked about the status of a report requested by 
Trustee Braun related to stormwater impact on the Lake.  She inquired as to if and when a 
report would be done.  Manager Bahan responded that the environmental impact on the Lake 
would come from the design engineering for the Willow Road Tunnel project and that a 
report will not be possible until the engineering has progressed.   

6) Executive Session: None 

7) Adjournment.  Trustee Adams, seconded by Trustee Buck, moved to adjourn the meeting.  
By voice vote, the motion carried.  The meeting adjourned at 8:45 p.m.  

 
 

____________________________ 
Recording Secretary 
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MINUTES 
WINNETKA VILLAGE COUNCIL  

REGULAR MEETING 
November 19, 2013 

(Approved:  xx) 

A record of a legally convened meeting of the Council of the Village of Winnetka, which was 
held in the Council Chambers on Tuesday, November 19, 2013, at 7:00 p.m. 

1) Call to Order.  President Greable called the meeting to order at 7:00 p.m.  Present:  Trustees 
Joe Adams, Arthur Braun, Jack Buck, Patrick Corrigan, Richard Kates, and Stuart McCrary.  
Absent:  None.  Also present:  Village Manager Robert Bahan, Assistant to the Village 
Manager Megan Pierce, Village Attorney Katherine Janega, Finance Director Ed McKee, 
Public Works Director Steve Saunders, Director of Community Development Mike 
D’Onofrio and approximately 5 persons in the audience.   

2) Pledge of Allegiance.  President Greable led the group in the Pledge of Allegiance. 

3) Quorum. 

a) December 3, 2013 Regular Meeting.  All of the Council members present indicated that 
they expected to attend.   

b) December 10, 2013 Study Session.  All of the Council members present indicated that 
they expected to attend.   

c) December 17, 2013 Regular Meeting.  All of the Council members present indicated that 
they expected to attend.   

4) Approval of the Agenda.  Trustee Braun, seconded by Trustee Adams, moved to approve the 
Agenda.  By roll call vote the motion carried.  Ayes:  Trustees Adams, Braun, Buck, 
Corrigan, Kates and McCrary.  Nays:  None.  Absent:  None. 

5) Consent Agenda 

a) Village Council Minutes.   

i) October 30, 2013 Budget Meeting.   

ii) November 5, 2013 Regular Meeting.   

b) Warrant Lists Nos. 1821 and 1822.  Approving Warrant List No. 1821 in the amount of 
$1,720,208.69, and Warrant List No. 1822 in the amount of $446,929.00. 

c) Identity Theft Prevention Policy Report.  An annual report required under the Fair and 
Accurate Credit Transactions Act, which revealed that no incidents of identity theft were 
reported to the Utility Billing Department in the past year. 

Trustee Braun, seconded by Trustee Adams, moved to approve the foregoing items on the 
Consent Agenda by omnibus vote.  By roll call vote, the motion carried.  Ayes:  Trustees 
Adams, Braun, Buck, Corrigan, Kates and McCrary.  Nays:  None.  Absent:  None.   
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6) Stormwater Monthly Summary Report.  Mr. Saunders reported that the Lloyd Park Outlet 
project is underway.  Storm sewer work is expected to be completed in approximately two 
weeks and the parking lot will be restored in the spring.  The Winnetka Avenue Pump Station 
project is expected to begin in mid-December and finish in spring, 2014.   

Willow Road Tunnel engineering proposals will be reviewed and presented to the Council at 
the December 10 Study Session, with an award recommendation anticipated for the 
December 17 Council meeting.  Also at the December 10 Study Session, a draft final version 
of the Stormwater Master Plan, with Council comments incorporated, will be presented. 

Mr. Saunders said a meeting with concerned residents in northwest Winnetka was well 
attended, and Village staff asked the residents for additional flooding observations.  Once the 
additional information has been analyzed, a follow-up meeting with the group is planned in 
December. 

Finally, Mr. Saunders reported that President Greable, Trustee Corrigan, Manager Bahan, 
Saunders and Thomas Burke met with Cook County Forest Preserve District (CCFPD) 
Commissioner Larry Suffredin, in order to get a clear picture of the CCFPD’s land use policy 
relating to stormwater detention.  Commissioner Suffredin confirmed that any new 
stormwater detention projects on Forest Preserve land would be contrary to the mission and 
land use policy of the CCFPD. 

Mr. Saunders answered a few questions from the Council, after which President Greable 
called for public comment. 

Jeffrey Liss, 1364 Edgewood:  Mr. Liss asked questions about the December 3 bond issue, 
the proposed allocation of ERUs in the stormwater utility and if an ERU formula will be used 
for unimproved lots. 

Mr. Saunders said the Council made a decision not to use a location-based stormwater fee 
last spring.  The issue of vacant lots was discussed by the Council at the September Study 
Session, where it was decided not to include vacant lots into the ERU calculations as the 
complexity of doing so outweighs the benefit. 

Attorney Janega said the Village’s financial consultant would advise the Village about call 
provisions for the bonds if the Village does not move forward with the Tunnel project. 

7) Ordinances and Resolutions. 

a) Budget, Fee and Rate Resolutions.  Mr. McKee said the total impact of the 2014 Budget 
will be: (i) a 1.7% increase in property taxes; (ii) a 4% increase in water rates; (iii) a 
sanitary sewer rate increase of 10%; and (iv) half of the annual stormwater utility fee 
implemented in July; adding up to a total increase of $250 for Village services on the 
Village’s portion of a typical property tax bill.  He noted that an increase was made in the 
portion of the levy used to fund the public safety pensions; however the change will not 
increase the overall tax levy, as the funds were reallocated from the General Fund levy. 

i) Resolution R-31-2013:  Village Budget for 2014 Fiscal Year – Adoption.   

There being no questions or comments, Trustee Braun, seconded by Trustee 
McCrary, moved to adopt Resolution R-31-2013 approving the Fiscal Year 2014 
Budget.  By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Buck, 
Corrigan, Kates and McCrary.  Nays:  None.  Absent:  None.   
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ii) Resolution R-32-2013:  Water Rates – Adoption.   

Trustee Adams, seconded by Trustee Braun, moved to adopt Resolution R-32-2013.  
By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Buck, Corrigan, 
Kates and McCrary.  Nays:  None.  Absent:  None.   

iii) Resolution R-33-2013:  Electric Rates – Adoption.   

Trustee Braun, seconded by Trustee Adams, moved to adopt Resolution R-33-2013.  
By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Buck, Corrigan, 
Kates and McCrary.  Nays:  None.  Absent:  None.   

iv) Resolution R-34-2013:  Sewer Service Rates – Adoption.   

Trustee Braun, seconded by Trustee Adams, moved to adopt Resolution R-34-2013.  
By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Buck, Corrigan, 
Kates and McCrary.  Nays:  None.  Absent:  None.   

v) Resolution R-35-2013:  Refuse Rates – Adoption.   

Trustee Corrigan, seconded by Trustee Braun, moved to adopt Resolution R-35-2013.  
By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Buck, Corrigan, 
Kates and McCrary.  Nays:  None.  Absent:  None.   

vi) Resolution R-36-2013:  General Permit & License Fees – Adoption.   

Trustee Braun, seconded by Trustee Adams, moved to adopt Resolution R-36-2013.  
By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Corrigan, Kates 
and McCrary.  Nays:  Trustee Buck.  Absent:  None.   

vii) Resolution R-37-2013:  Building, Zoning & Construction Fees – Adoption.   

Trustee Braun, seconded by Trustee Adams, moved to adopt Resolution R-37-2013.  
By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Corrigan, Kates 
and McCrary.  Nays:  Trustee Buck.  Absent:  None.   

viii) Resolution R-38-2013:  Fire Service Fees – Adoption.   

Trustee Braun, seconded by Trustee McCrary, moved to adopt Resolution R-38-
2013.  By roll call vote, the motion carried.  Ayes:  Trustees Adams, Braun, Buck, 
Corrigan, Kates and McCrary.  Nays:  None.  Absent:  None.   

b) Ordinance M-17-2013:  352 Linden Street Zoning Variations – Introduction.  
Mr. D’Onofrio reviewed the request for setback and garage door width zoning variations 
in order to attach an existing detached 3-car garage to the home, where one of the garage 
bays is proposed to be made into a mud room.  The Zoning Board of Appeals voted to 
recommend the variations at its October 14, 2013 meeting. 

There being no questions or comments, Trustee Adams, seconded by Trustee Braun, 
moved to introduce Ordinance M-17-2013.  By voice vote, the motion carried. 

c) Property Tax Levies and Abatement Ordinances.  Mr. McKee explained that Ordinance 
M-18-2013 sets the Village’s 2013 property tax levy, which is used to fund Village 
operations.  A 1.7% increase is proposed for the 2013 tax levy.  Three additional 
Ordinances, M-19, M-20 and M-21 are required to levy taxes for three special service 
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areas in the Village, and the last two Ordinances, M-22 and M-23, abate the amount of 
the levy that pertains to the 2003 Public Safety Building bonds and the 2013 Stormwater 
Improvement bonds. 

Mr. McKee pointed out that two corrections will be made in the tax levy report to reflect 
the increase in pension funding for the Police and Fire pensions.  He noted that the 
Council is adopting the budget and tax levy in tandem for the first time, and the linkage 
between budget and tax levy is now much more transparent. 

i) Ordinance M-18-2013:  2013 Tax Levy – Introduction.   

There being no questions or comments, Trustee Braun, seconded by Trustee 
McCrary, moved to introduce Ordinance M-18-2013.  By voice vote, the motion 
carried. 

ii) Ordinance M-19-2013:  2013 Tax Levy, SSA No. 3 – Introduction.   

Trustee Braun, seconded by Trustee McCrary, moved to introduce Ordinance M-19-
2013.  By voice vote, the motion carried. 

iii) Ordinance M-20-2013:  2013 Tax Levy, SSA No. 4 – Introduction.   

Trustee Braun, seconded by Trustee McCrary, moved to introduce Ordinance M-20-
2013.  By voice vote, the motion carried. 

iv) Ordinance M-21-2013:  2013 Tax Levy, SSA No. 5 – Introduction.   

Trustee Braun, seconded by Trustee Adams, moved to introduce Ordinance M-21-
2013.  By voice vote, the motion carried. 

v) Ordinance M-22-2013:  2013 Property Tax Abatement (2006 Alternate Bonds) – 
Introduction.   

Trustee Braun, seconded by Trustee Adams, moved to introduce Ordinance M-22-
2013.  By voice vote, the motion carried. 

vi) Ordinance M-23-2013:  2013 Property Tax Abatement (Series 2013 GO Bonds) – 
Introduction.   

Trustee Braun, seconded by Trustee Kates, moved to introduce Ordinance M-23-
2013.  By voice vote, the motion carried. 

8) Public Comment and Questions.  None. 

9) Old Business.  None. 

10) New Business.  None. 

11) Appointments. 

a) Trustee Braun, seconded by Trustee Buck, moved to appoint Steven Scherer to the 
Environmental & Forestry Commission for a full term, effective immediately. 

12) Reports.   

a) Village President.  No report. 

b) Trustees.   
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i) Trustee McCrary reported that the Caucus slate was approved at the Town Hall 
meeting the night before, and that the three Trustee candidates will be on the ballot in 
March. 

c) Attorney.  Attorney Janega reported that the closing documents for the Series 2013 bonds 
have been completed. 

d) Manager.  No report. 

13) Executive Session.  None. 

14) Adjournment.  Trustee Braun, seconded by Trustee Buck, moved to adjourn the meeting.  By 
voice vote, the motion carried.  The meeting adjourned at 7:45 p.m.  

 
 
 ______________________________ 
 Recording Secretary 
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Agenda Item Executive Summary

Title:

Presenter:

Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Warrant Lists Nos. 1823 and 1824

Robert M. Bahan, Village Manager

12/03/2013

✔
✔

None.

Warrant Lists Nos. 1823 and 1824 were emailed to each Village Council member.

Consider approving Warrant Lists Nos. 1823 and 1824

None.
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Agenda Item Executive Summary

Title:

Presenter:

Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Public Safety Pension Report

Ed McKee, Finance Director

12/03/2013

✔
✔

The Illinois legislature implemented public safety pension reforms in the fall of 2008. This law
requires an annual report from the Police and Fire Pension Boards to the Village Council on the health
and performance of the pension plans prior to adoption of the annual property tax levy.

The purpose of the law can be categorized into three broad areas: 1) improve dissemination of pension
information, 2) encourage good business practices, and 3) strengthen ethics / increase enforcement. This
agenda report and supporting materials are designed to improve the dissemination of pension fund
information as contemplated by the new law.

Both the Police and Fire Pension Boards have been made aware of this legislation and have directed the
Village Treasurer to meet the annual reporting requirement on behalf of the Boards.

Attached are the Police and Fire Pension reports for 2013. Due to time constraints, the data listed for the
private Actuary is from last year.

For the 2013 tax year, the Police Pension Fund has a proposed $1,090,000 levy and the Firefighters' Fund has
a proposed $1,316,000 levy.

I will be available at the December 3, 2013 Council Meeting to answer any questions.

Informational report.

1. Police Pension Report
2. Firefighters' Pension Report
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HOUSE BILL 5088 - ML]NICIPAL COMPLIANCE REPORT

FOR THE FISCAL YEAR ENDED
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Lauterbach & Amen, LLP 27VV457 WARRENVILLE RD. . WARRENVI ILLINOtS 60s

PHONE 630.393.1483 . FAX 630.393.2516
www. lauterbachamen.comCERTIFI ED PUBLIC ACCOUNTANTS

November 18,2013

Members of the Pension Board of Trustees

Winnetka Police Pension Fund
Winnetka, Illinois

Enclosed please find a copy of your Municipal Compliance Report for the Winnetka Police

Pension Fund for the year ended March 31,2013. 'We have prepared the report with the most

recent information available at our office. Should you have more current information, or notice

any inaccuracies, we are prepared to make any necessary revisions and return them to you.

The President and Secretary of the Pension Fund are required to sign the report on page 3. If not

already included with the enclosed report, please also include a copy of the Pension Fund's most

recent investment policy.

The signed House Bill 5088 - Municipal Compliance Report must be provided to the

Municipality before the tax levy is filed on the last Tuesday in December. We are sending the

report via email to promote an environmentally-friendly work atmosphere.

If you have any questions regarding this report please contact Matt Beran at 515.556.4052 or

mberan@lauterbachamen. com.

Respectfully submitted,

nÚ¡,u^ ¿¿P

LAUTERBACH & AMEN, LLP
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VILLAGE OF WINNETKA, ILLINOIS
POLICE PENSION FT]ND

House Bill5088 (Pubtic Act 95-950) - Municipar compliance Report
For the Fiscal Year Ending March 31,2013

The Pension Board certifies to the Board of Trustees of the Village of Winnetka, Illinois on the condition of
the Pension Fund at the end of its most recently completed fiscal year the following information:

l) The total assets of the fund and their current market value of those assets:

Current

Fiscal Year
Preceding

Fiscal Year

Total Assets s 22.7t2,016 $ zt

Market Value $ zz-tt 2,016 $ 2t,+4z,096

2) The estimated receipts during the next succeeding fîscal year from deductions from the salaries of
police officers and from other sources:

Estimated Receipts - Employee Contributions $ z¿o.qoo

Estimated Receipts - All Other Sources

Investment Earnings $ 1,419.s00

$ l,oo9,l52

3) The estimated amount required during the next succeeding fiscal year to (a) pay all pensions and other
obligations provided in Article 3 of the Illinois Pension Code, and (b) to meet the annual requirements
of the fund as provided in Sections 3-125 and3-127:

(a) Pay all Pensions and Other Obligations $ 2,131,200

(b) Annual Requirement of the Fund as Determined by:

Illinois Department of Insurance

Private Actuary- Timothy W. Sharpe, Actuary

Recommended Municipal Contribution

Statutory Municipal Contribution

$ tsz,zøs

$ t,oo9,l52

Municipal Contributions

Page I

$ 765.8 t3
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VILLAGE OF WII\NETKA, ILLINOIS
POLICE PENSION FUND

House Bill5088 @ublic Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31,2013

4) The total net income received from investment of assets along with the assumed investment return and
actual investment retum received by the fund during its most recently completed fiscal year compared
to the total net income, assumed investment return, and actual investment return received during the
preceding fiscal year:

Current Preceding

Fiscal Year Fiscal Year

Net Income Received from Investment of Assets $ t,z+g.gt: $ 1,277,135

Assumed Investment Return
Illinois Department of Insurance 6.75%

Private Actuary- Timothy W. Sharpe, Actuary

Actual Investment Return

6.25%

6.75%

6.25%

6.tt%793%

5) The total number of active employees who are financially contributing to the fund:

Number of Active Members

6) The total amount that was disbursed in benefits during the fiscal year, including the number of and
total amount disbursed to (i) annuitants in receipt of a regular retirement pension, (ii) recipients being
paid a disability pension, and (iii) survivors and children in receipt of benefits:

Total Amount
Number of Disbursed

(i) Regular Retirement Pension $ 1,53g,024

(ii) Disability Pension $

(iii) Survivors and Child Benefits $ t t 7,759

26

23

0

4

0

Totals

Page2

27 $ 1,655,7g3
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VILLAGE OF IVINNETKA, ILLINOIS
POLICE PENSION FUND

House Bin 5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31,2013

7) The funded ratio of the fund:

Illinois Department of Insurance

Private Actuary- Timothy W. Sharpe, Actuary

Current

Fiscal Year

Preceding

Fiscal Year

68.29%

67.66%

70.07%

68.2s%

8) The unfunded liability carried by the fund, along with an actuarial explanation of the unfunded
liability:

Unfunded Liability:
Illinois Department of lnsurance $ 9,5g9,lol

Private Actuary- Timothy W. Sharpe, Actuary $ 9,919,317

The accrued liability is the actuarial present value of the portion of the projected benefits that has been

accrued as of the valuation date based upon the actuarial valuation method and the actuarial
assumptions employed in the valuation. The unfunded accrued liability is the excess of the accrued
liability over the actuarial value of assets.

9) The investment policy of the Pension Board under the statutory investment restrictions imposed on the
fund.

Investment Policy - See Attached.

Please see Notes Page attached.

CERTIFICATION OF MUNICIPAL POLICE

PENSION FUND COMPLIANCE REPORT

The Board of Trustees of the Pension Fund, based upon information and beliet and to the best of our
knowledge, hereby certiff pursuant to $3-143 of the Illinois Pension Code 40 ILCS 5/3-143, that the
preceding report is true and accurate.

Adopted this 2013

President Date

Secretary

day of

Page 3

Date
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VILLAGE OF WINNETKA, ILLINOIS
POLICE PENSION F'T]NI)

House Bill5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31, 2013

INDEX OF ASSUMPTIONS

l) Total Assets - as Reported in the Audited Financial Statements for the Years Ended March 31,2013
and2012.

Market Value - Same as Above.

2) Estimated Receipts - Employee Contributions as Reported in the Audited Financial Statements for the
Year Ended March 31,2013 plus 5.5% Increase (Actuarial Salary Increase Assumption) Rounded to
the Nearest $100.

Estimated Receipts - All Other Sources

Investment Eamings - Cash and Equivalents and Investments as Reported in the Audited Financial
Statements for the Year Ended March 31, 2013, times 6.25%o (Actuarial Investment Return
Assumption) Rounded to the Nearest $100.

Municipal Contributions - Recommended Tax Levy Requirement as Reported by Timothy W.
Sharpe, Actuary, Actuarial Valuation for the Year Ended March 31,2012.

3) (a) Pay all Pensions and Other Obligations - Total Deductions as Reported in the Audited Financial
Statements for the Year Ended March 3I,2013, plus a 21YoIncrease, Rounded to the Nearest $100.

(b) Annual Requirement of the Fund as Determined by:

Illinois Depaltment of Insurance - Suggested Amount of Tax Levy as Reported in the March 31,
2013 Actuarial Valuation.

Private Actuary

Recommended Amount of Tax Levy as Reported by Timothy W. Sharpe, Actuary in the
March 31, 2012 Actuarial Valuation. Recommended tax levy amount of $1,090,000 was
submitted to the Village by the Pension Board as the amount required for the March 31,2013
Actuarial Valuation. No March 31, 2013 Actuarial Valuation by Timothy W. Sharpe
available at the time of this report.

Statutorily Required Amount of Tax Levy as Reported by Timothy W. Sharpe, Actuary in the
March 3 l, 2012 Actuarial Valuation.
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VILLAGE OF WINNETKA, ILLINOIS
POLICE PENSION FTINI)

House Bill5088 @ublic Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31,2013

INDEX OF ASSUMPTIONS - Continued

4) Net Income Received from Investment of Assets - Investment Income (Loss) net of Investment
Expense, as Reported in the Audited Financial Statements for the Years Ended March 31,2013 and
20t2.

Assumed Investment Return

Illinois Department of Insurance - Current and Preceding Fiscal Year Interest Rate Assumption as

Reported in the March3l,20l3 and2072 Actuarial Valuations.

Private Actuary - Current and Preceding Fiscal Year Interest Rate Assumption as Reported in the
Timothy W. Sharpe, Actuary, March 31,2012 and 2011 Actuarial Valuations.

Actual Investment Retum - Net Income Received from Investments as Reported Above as a
Percentage of the Average of the Beginning and End of Year Cash and Cash Equivalents and
Investments as Reported in the Audited Financial Statements for the Fiscal Years Ended March 31,
2013,2012 and 201 1.

5) Number of Active Members - Illinois Department of Insurance Annual Statement for March 31,2013 -
Schedule P.

6) (i) Regular Retirement Pension - Illinois Department of Insurance Annual Statement for March 31,
2013 - Schedule P for Number of Participants and Expense page I for Total Amount Disbursed.

(ii) Disability Pension - Same as above.

(iii) Survivors and Child Benefits - Same as above.
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VILLAGE OF WI¡INETKA, ILLINOIS
POLICE PENSION F'I]NI)

House Bill5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31,2013

INDEX OF ASSUMPTIONS - Continued

7) The Funded Ratio of the Fund:

Illinois Department of Insurance - Current and Preceding Fiscal Year Net Present Assets as a
percentage of Total Assets as Reported in the March 31,2013 and20l2 Actuarial Valuations.

Private Actuary - Current and Preceding Fiscal Year Net Present Assets as a percentage of Total
Assets as Reported in the Timotþ W. Sharpe, Actuary, March 31,2012 and March 3l,20ll
Actuarial Valuations.

8) Unfunded Liability:

Illinois Department of Insurance - Deferred Asset (Unfunded Accrued Liability) as Reported in
the March 31,2013 Actuarial Valuation.

Private Actuary - Deferred Asset (Unfunded Accrued Liability) as Reported by Timotþ W
Sharpe, Actuary in the March3I,2012 Actuarial Valuation.
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VILLAGE OF WINNETKA, ILLINOIS
FIREFIGHTERS' PENSION FUND

HOUSE BILL 5088 . MUNICIPAL COMPLIANCE REPORT

FOR THE FISCAL YEAR ENDED

MARCH 31.,2013
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Lauterbach & Amen, LLP
27VV457 WARRENVILLE RD. . WARRENVI

PHONE 630.393.1483 . FAX 630.393.2s16
www. lauterbachamen.comCERTIFIED PUBLIC ACCOUNIANTS

November 18,2013

Members of the Pension Board of Trustees
Winnetka Firefighters' Pension Fund
Winnetka, Illinois

Enclosed please find a copy of your Municipal Compliance Report for the Winnetka
Firefighters' Pension Fund for the year ended March 31,2013. We have prepared the report with
the most recent information available at our offrce. Should you have more current information,
or notice any inaccuracies, we are prepared to make any necessary revisions and retum them to
you.

The President and Secretary of the Pension Fund are required to sign the report on page 3. If not
already included with the enclosed report, please also include a copy of the Pension Fund's most
recent investment policy.

The signed House Bill 5088 - Municipal Compliance Report must be provided to the
Municipality before the tax levy is filed on the last Tuesday in December. We are sending the
report via email to promote an environmentally'friendly work atmosphere.

If you have any questions regarding this report please contact Matt Beran at 515.556.4052 or
mberan@lauterbachamen. com.

Respectfu lly submitted,

J#il^^rÁnu^L¿P
LAUTERBACH & AMEN, LLP
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VILLAGE OF WINNETKA, ILLINOIS
FIREFIGHTERSI PENSION FUND

House Bilt 5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31,2013

The Pension Board certifies to the Board of Trustees of the Village of Winnetka, Illinois on the condition of
the Pension Fund at the end of its most recently completed fiscal year the following information:

l) The total assets of the fund and their current market value of those assets

Current

Fiscal Year
Preceding

Fiscal Year

Total Assets $ 20,962,152 $ rg.sos ,799

Market Value $ 152 $ 19,505,799

2) The estimated receipts during the next succeeding fiscal year from deductions from the salaries of
firefighters' and from other sources:

Estimated Receipts - Employee Contributions $ zzr.ooo

Estimated Receipts - All Other Sources

Investment Earnings $ l,3o3,9oo

Municipal Contributions $ l,l9l,o31

3) The estimated amount necessary during the fiscal year to meet the annual actuarial requirements of the
pension fund as provided in Sections 4-118 and 4-120:

Annual Requirement of the Fund as Determined by:

Illinois Department of lnsurance

Private Actuary - Timotþ W. Sharpe, Actuary

Recommended Municipal Contribution $ 1,191,031

$

Statutory Municipal Contribution

Page I

$ g66,194
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VILLAGE OF \ryINNETKA, ILLINOIS
FIREFIGHTERS' PENSION FUND

House Bill5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31, 2013

4) The total net income received from investment of assets along with the assumed investment retum and

actual investment return received by the fund during its most recently completed fiscal year compared

to the total net income, assumed investment retum, and actual investment retum received during the
preceding fiscal year:

Current Preceding

Fiscal Year Fiscal Year

Net Income Received from Investment of Assets $ 1,706,995 $ 1,19g,752

Assumed Investment Return

Illinois Department of Insurance 6.75% 6.75%

Private Actuary - Timothy rù/. Sharpe, Actuary 6.25% 6.25%

Actual Investment Return 8.46% 6.26%

5) The increase in employer pension contributions that results from the implementation of the provisions
ofP.A. 93-0689:

Illinois Department of Insurance - Actuarial Report $ N/A

Private Actuary - Timothy W. Sharpe, Actuary $ N/A

6) The total number of active employees who are financially contributing to the fund:

Number of Active Members 24

7) The total amount that was disbursed in benefits during the fiscal year, including the number of and
total amount disbursed to (i) annuitants in receipt of a regular retirement pension, (ii) recipients being
paid a disability pension, and (iii) survivors and children in receipt of benefits:

Total Amount
Number of Disbursed

(i) Regular Retirement Pension 19 $ r,zoz,so¡

(ii) Disability Pension $ 96,701

(iii) Survivors and Child Benefits S 342,697

2

9

Totals

Page2

30 $ l,706,90l
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VILLAGE OF WINNETKA, ILLINOIS
FIREFIGHTERS' PENSION FUNI)

House Bill 5088 (Pubtic Äct 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31, 2013

8) The funded ratio of the fund:
Current

Fiscal Year

Preceding

Fiscal Year

Illinois Department of Insurance 60.80% 60.41%

Private Actuary - Timothy W. Sharpe, Actuary 6t.22% 60.79%

9) The unfunded liability carried by the fund, along with an actuarial explanation of the unfunded

liability:

Untunded Liability:

Illinois Department of Insurance $ 13,214,160

Private Actuary - Timotþ W. Sharpe, Actuary S 12,319,974

The accrued liability is the actuarial present value of the portion of the projected benefits that has been

accrued as of the valuation date based upon the actuarial valuation method and the actuarial

assumptions employed in the valuation. The unfunded accrued liability is the excess of the accrued

liability over the actuarial value ofassets.

l0) The investment policy of the Pension Board under the statutory investment restrictions imposed on the

fund.

Investment Policy - See Attached.

Please see Notes Page attached.

CERTIFICATION OF MUNICIPAL FIREFIGHTERS'

PENSION FUND COMPLIANCE REPORT

The Board of Trustees of the Pension Fund, based upon information and beliet and to the best of our

knowledge, hereby certifu pursuant to $4-134 of the Illinois Pension Code 40 ILCS 5/4-134, rhat the
preceding report is true and accurate.

Adopted this 2013

President Date

Secretary

day of

Page 3

Date
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VILLAGE OF WINNETKA, ILLINOIS
FIREFIGHTERS' PENSION FUNI)

House Bill5088 (Public Act 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31, 2013

INDEX OF ASSUMPTIONS

l) Total Assets - as Reported in the Audited Financial Statements for the Years Ended March 31,2013
and2012.

Market Value - Same as Above.

2) Estimated Receipts - Employee Contributions as Reported in the Audited Financial Statements for the

Year Ended March 31,2013 plus 5.5% Increase (Actuarial Salary Increase Assumption) Rounded to

the Nearest $100.

Estimated Receipts - All Other Sources

Investment Earnings - Cash and Equivalents and Investments as Reported in the Audited Financial

Statements for the Year Ended March 31, 2013, times 6.25%o (Actuarial Investment Retum

Assumption) Rounded to the Nearest $100.

Municipal Contributions - Recommended Tax Levy Requirement as Reported by Timothy W.

Sharpe, Actuary, Actuarial Valuation for the Year Ended March 31,2012.

3) Annual Requirement of the Fund as Determined by:

Illinois Department of Insurance - Suggested Amount of Tax Levy as Reported in the March 31,

2013 Actuarial Valuation.

Private Actuary

Recommended Amount of Tax Levy as Reported by Timotþ W. Sharpe, Actuary in the

March 31,2012 Actuarial Valuation. Recommended tax levy amount of $1,316,000 was

submitted to the Village by the Pension Board as the amount required for the March 31,2013
Actuarial Valuation. No March 31,2013 Actuarial Valuation by Timothy W. Sharpe available

at the time of this report.

Statutorily Required Amount of Tax Levy as Reported by Timothy W. Sharpe, Actuary in the

March 3 l, 2012 Actuarial Valuation.
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VILLAGE OF WINNETKA, ILLINOIS
FIREFIGHTERS' PENSION F'UND

House 8il15088 (Public Act 95-950) - Municipal Compliance Report

For the Fiscal Year Ending March 31' 2013

INDEX OF ASSUMPTIONS - Continued

4) Net Income Received from Investment of Assets - Investment Income (Loss) net of Investment

Expense, as Reported in the Audited Financial Statements for the Years Ended March 31, 2013 and

20t2.

Assumed Investment Retum

Illinois Department of Insurance - Current and Preceding Fiscal Year Interest Rate Assumption as

Reported in the March 31,2013 and2012 Actuarial Valuations.

Private Actuary - Current and Preceding Fiscal Year Interest Rate Assumption as Reported in the

Timotþ W. Sharpe, Actuary, March 31,2012 and 2011 Actuarial Valuations.

Actual Investment Return - Net Income Received from Investments as Reported Above as a Percentage

of the Average of the Beginning and End of Year Cash and Cash Equivalents and Investments as

Reported in the Audited Financial Statements for the Fiscal Years Ended March 31, 2013,2012 and

2011.

5) Illinois Department of Insurance - Amount of total suggested tax levy to be excluded from the property

tax extension limitation law as contemplated by 35 ILCS 200/18-185.

Private Actuary - No Private Actuarial Valuation amount available at the time of this report.

6) Number of Active Members - Illinois Department of Insurance Annual Statement for March 31, 2013 -

Schedule P.

(i) Regular Retirement Pension - Illinois Department of Insurance Annual Statement for March 31,

2OI3 - Schedule P for Number of Participants and Expense page I for Total Amount Disbursed.

(ii) Disability Pension - Same as above.

(iii) Survivors and Child Benefits - Same as above.
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VILLAGE OF WINNETKA, ILLINOIS
FIREFIGHTERSI PENSION FUNI)

House Bilt 5088 (Public Äct 95-950) - Municipal Compliance Report
For the Fiscal Year Ending March 31,2013

INDEX OF ASSUMPTIONS - Continued

7) The Funded Ratio of the Fund:

Illinois Department of Insurance - Current and Preceding Fiscal Year Net Present Assets as a
percentage of Total Assets as Reported in the March 31,2013 and20l2 Actuarial Valuations.

Private Actuary - Current and Preceding Fiscal Year Net Present Assets as a percentage of Total
Assets as Reported in the Timothy V/. Sharpe, Actuary, March 31, 2Ol2 and March 3l,2}ll
Actuarial Valuations.

8) ,Untunded Liability:

Illinois Department of Insurance - Deferred Asset (Unfunded Accrued Liability) as Reported in
the March 31,2013 Actuarial Valuation.

Private Actuary - Defened Asset (Unfunded Accrued Liability) as Reported by Timothy W
Sharpe, Actuary in the March 31,2012 Actuarial Valuation.
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Agenda Item Executive Summary

Title:

Presenter:

Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Village Council Meeting Schedule for 2014

Megan Pierce, Assistant to the Village Manager

12/03/2013

✔
✔

Section 2.04.020(A) of the Village Code provides that the Village Council "shall hold its regular meetings on
the first and third Tuesday of each month at (7:00 p.m.), or as otherwise set forth in the annual meetings
notice posted pursuant to the Illinois Open Meetings Act." For study sessions the established practice is for
the Council to meet for that purpose as a Committee of the Whole at 7:00 p.m. on the second Tuesday of each
month.

The Open Meetings Act requires that the annual notice be posted at the beginning of the year. The proposed 2014 schedule of regular Village
Council meetings and study sessions is listed below. Additional meetings are called as special meetings on an as-needed basis.

2014 Schedule of Regular Village Council Meetings:
January 7 May 6 September 2
January 21 May 20 September 16
February 4 June 3 October 7
February 18 June 17 October 21
March 4 July 1 November 6*** (Thursday)
March 20* (Thursday) July 15 November 18
April 1 August 5 December 2
April 17** *(Thursday) August 19 December 16
*Rescheduled from March 18 for General Primary Election
**Rescheduled from April 15 for Passover
***Rescheduled from November 4 for Gubernatorial Election

2014 Schedule of Regular Village Council Study Sessions:
January 14 April 8 July 8 October 14
February 11 May 13 August 12* November 11
March 11 June 10 September 9 December 9
*Traditionally cancalled, but held if needed.

Consider approving the 2014 Village Council regular meeting schedule for publication.

None.
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Agenda Item Executive Summary

Title:

Presenter:

Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Change Order for Primary Cable, Okonite Company

Brian Keys, Director of Water & Electric

12/03/2013

✔
✔

The Water & Electric Department issued Bid Number #13-008 for the purchase of cable during the timeframe of April 1, 2013 through March 31, 2014.
The bid covered both secondary cable (600V) and medium voltage (15kV) power cable. Bid prices are indexed to the cost of metals.

At the April 4, 2013 Council Meeting, the Village Manager was authorized to award two purchase orders for the procurement of medium voltage (15kV)
power cable and secondary (600V) cable. Based on the bid evaluation, the primary cable was awarded to the Okonite Company and the secondary cable
was awarded to Wesco. During the current fiscal year, the Village Council approved $233,913 in cable purchases from the Okonite Company.

Staff is requesting authorization to purchase 3,500 feet of 15kV 4/0 copper cable and 3,500 feet of
15kV 350 kcmil copper cable. This cable is typically used in mainline applications to connect
switchgear with the overhead system or between switchgear units. In a few areas, 4/0 cable is used
between pad mount transformers. The minimum order quantity for these conductors is 3,500 feet.

The existing purchase order with the Okonite Company extends through March 31, 2014.
Manufacturing lead time for this cable is 14 weeks. As such, this cable will be received and
purchased under the FY 2014 budget. The requested change order amount is $181,200.

The Electric Fund FY 2014 Budget contains $495,500 (account #500-42-31-660) for the purchase of
cable. Prior to this request, no funding for cable purchases from the 2014 budget has been approved
by the Village Council.

Consider authorizing the Village Manager to award a change order to the Okonite Company in the
amount of $181,200 for the purchase of 15kV 4/0 and 350 kcmil copper cable at the unit prices bid,
subject to the contract conditions.

Agenda Report dated November 25, 2013.
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AGENDA REPORT 
 
SUBJECT:    Change Order for Primary Cable, The Okonite Company 
 
PREPARED BY:  Brian Keys, Director Water & Electric 
 
REF:     April 4, 2013   Village Council Meeting, pp. 15-24 
   October 14, 2013 Budget Presentation 
      
DATE:  November 25, 2013 
 
The Water & Electric Department issued Bid Number #13-008 for the purchase of cable during 
the timeframe of April 1, 2013 through March 31, 2014.  The bid covered both secondary cable 
(600V) and medium voltage (15kV) power cable.  Bid prices are indexed to the cost of metals.   
 
At the April 4, 2013 Council Meeting, the Village Manager was authorized to award two 
purchase orders for the procurement of medium voltage (15kV) power cable and secondary 
(600V) cable.  Based on the bid evaluation, the primary cable was awarded to the Okonite 
Company and the secondary cable was awarded to Wesco.  During the current fiscal year, the 
Village Council approved $233,913 in cable purchases from the Okonite Company. 
 
Staff is requesting authorization to purchase 3,500 feet of 15kV 4/0 copper cable and 3,500 feet 
of 15kV 350 kcmil copper cable.   This cable is typically used in mainline applications to 
connect switchgear with the overhead system or between switchgear units.  In a few areas, 4/0 
cable is used between pad mount transformers.   The minimum order quantity for these 
conductors is 3,500 feet. 
 
The existing purchase order with the Okonite Company extends through March 31, 2014.  
Manufacturing lead time for this cable is 14 weeks.  As such, this cable will be received and 
purchased under the FY 2014 budget.  The requested change order amount is $181,200.  The 
change order amount includes additional funds for manufacturing length tolerances as noted 
below.  

 
15kV Cable 

Quantity 
   3-1/c  4/0: 3,500 ft. 

3-1/c  350 kcmil: 3,500 ft. 

Metals 
Escalation 

Shipping Length 
Tolerance (5%) & 

Packaging 

Requested 
Amount 

$172,571.00 $0 $8,628.55 $181,199.55 
              
                        $181,200                                           
             
The Electric Fund FY 2014 Budget contains $495,500 (account #500-42-31-660) for the 
purchase of cable.  Prior to this request, no funding for cable purchases from the 2014 budget has 
been approved by the Village Council.  
 
Recommendation: 
Consider authorizing the Village Manager to award a change order to the Okonite Company in 
the amount of $181,200 for the purchase of 15kV 4/0 and 350 kcmil copper cable at the unit 
prices bid, subject to the contract conditions. 
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Agenda Item Executive Summary

Title:

Presenter:

Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Change Order for Secondary Cable, Wesco

Brian Keys, Director of Water & Electric

12/03/2013

✔

✔

The Water & Electric Department issued Bid Number 13-008 for the purchase of cable during the timeframe of April 1, 2013 through March
31, 2014. The bid covered both secondary cable (600V) and medium voltage (15kV) power cable. Bid prices are indexed to the cost of metals.

At the April 4, 2013 Council Meeting, the Village Manager was authorized to award two purchase orders for the procurement of medium
voltage (15kV) power cable and secondary (600V) cable. Based on the bid evaluation, the primary cable was awarded to the Okonite Company
and the secondary cable was awarded to Wesco.

In order to insure that an adequate supply of 600 volt secondary cable is available for service
connections, staff is requesting authorization to purchase additional quantities of 1/0 and 350 kcmil
copper cable. Manufacturing lead time for the cable is two weeks. This cable is used for connections
between transformers and underground splice boxes and/or customer meter pedestals.

The requested change order amount is $49,743.

The Electric Fund FY2013-14 Budget contains $604,000 (account #50-47-640-209) for the purchase
and installation of cable. The Village Council has previously approved $419,430 of wire pulling
services and cable purchases. Staff anticipates delivery of the cable prior to December 31, 2013.

Consider authorizing the Village Manager to award a change order to the Wesco in the amount of
$49,743 for the purchase of 600 volt secondary cable at the unit prices bid, subject to all of the
conditions stated in the request for bid.

Agenda Report dated November 25, 2013
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AGENDA REPORT 
 
SUBJECT:    Change Order for Secondary Cable, Wesco 
 
PREPARED BY:  Brian Keys, Director Water & Electric 
 
REF:     March 19, 2013 Village Council Meeting, pp. 39-45 

April 4, 2013   Village Council Meeting, pp. 15-24 
      
DATE:  November 25, 2013 
 
The Water & Electric Department issued Bid Number 13-008 for the purchase of cable during 
the timeframe of April 1, 2013 through March 31, 2014.  The bid covered both secondary cable 
(600V) and medium voltage (15kV) power cable.  Bid prices are indexed to the cost of metals.   
 
At the April 4, 2013 Council Meeting, the Village Manager was authorized to award two 
purchase orders for the procurement of medium voltage (15kV) power cable and secondary 
(600V) cable.  Based on the bid evaluation, the primary cable was awarded to the Okonite 
Company and the secondary cable was awarded to Wesco.   
 
In order to insure that an adequate supply of 600 volt secondary cable is available for service 
connections, staff is requesting authorization to purchase additional quantities of 1/0 and 350 
kcmil copper cable.  Manufacturing lead time for the cable is two weeks.  This cable is used for 
connections between transformers and underground splice boxes and/or customer meter 
pedestals. 
 
The requested change order amount is $49,743.  The change order amount includes additional 
funds for manufacturing length tolerances as noted below.  
 

600V Secondary Cable 
Quantity 

3-1/c  1/0: 3,500 ft. 
4-1/c  350 kcmil: 1,000 ft. 

Metals 
Escalation 

Shipping Length 
Tolerance (5%) & 

Packaging 

Requested 
Amount 

$47,374.00 $0 $2,368.70 $49,742.70 
              
                        $49,743 
 
The Electric Fund FY2013-14 Budget contains $604,000 (account #50-47-640-209) for the 
purchase and installation of cable.  The Village Council has previously approved $419,430 of 
wire pulling services and cable purchases.    Staff anticipates the delivery of cable prior to 
December 31, 2013. 
 
Recommendation: 
Consider authorizing the Village Manager to award a change order to the Wesco in the amount 
of $49,743 for the purchase of 600 volt secondary cable at the unit prices bid, subject to all of the 
conditions stated in the request for bid.   
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Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Park Lane Sanitary Sewer Relocation - Change Order

Steven M. Saunders, Director of Public Works/Village Engineer

12/03/2013

✔

✔

On August 7, 2013, the Village awarded a purchase order to DeMuth, Inc., a sewer contractor, to relocate a
public sanitary sewer from beneath a private swimming pool, on private property, at 714 Park Lane, for $18,150.
Aside from being located on private property, the existing sewer line beneath the pool had become an ongoing
maintenance issue as well, due to poor access conditions for routine cleaning. DeMuth was contracted to
construct a new segment of public sanitary sewer line avoiding the pool, and to reconnect the existing sewer
service line serving 714 Park Lane. The proposed re-routing project is shown in Attachment #1.

While in the process of rerouting the sewer line, DeMuth discovered that the sewer line connection for 714 Park
was not in the location identified via construction records, but was also located beneath the pool, making
reconnection of the existing service line as proposed impossible. As a result, it became necessary to modify the
proposed relocation of the 714 Park Lane sewer as shown in Attachment #2. This modification necessitated
significantly more work, in the form of hand excavation to a depth of approximately 7 feet, adjacent to the pool,
removal and replacement of a portion of the bluestone pool deck, removal and replacement of an existing storm
sewer pipe in conflict with the reroute, and additional pipe and fitting material. The total additional cost for this
work is $8,650, raising the total project cost to$26,800. Since this change order increases the project cost above
staff's $25,000 purchasing authority under the Village's purchasing policy, Council authorization is necessary.

Consider approval of Change Order #1 for the Park Lane Sanitary Sewer Relocation in the amount of
$8,650, increasing the project cost from $18,150 to $26,800.

1. Proposed Project Routing
2. Revised Project Routing
3. Construction photographs
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Agenda Item Executive Summary

Title:

Presenter:

Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Ordinance M-17-2013: 352 Linden Street, Zoning Variations- Adoption

Michael D'Onofrio, Director of Community Development

12/03/2013

✔

✔

Ordinance M-17-2013 was introduced at the November 19, 2013 Village Council meeting. (See
November 19, 2013 Agenda, pp. 90-123).

Ordinance M-17-2013 grants variations from Section 17.30.070 [Rear Yard Setback] and Section 17.30.110 [Garages] of the
Winnetka Zoning Ordinance to permit the construction of an addition connecting the residence to the garage that will create a
nonconforming rear yard setback of 6.3 ft., whereas a minimum of 19.05 ft. is required, a variation of 12.75 ft. (66.93%), a
front-facing attached garage 22.3 ft. in width, whereas a maximum of 22 ft. is permitted, a variation of 0.3 ft. (1.36%) and a
front-facing garage door 9.83 ft. in width, whereas a maximum single door width of 9 ft. is permitted, a variation of 0.83 ft.
(9.22%).

The applicant, William Coughlin, is requesting the variations to allow a mudroom addition that will attach the existing detached
garage to the residence. To accommodate the addition, one of the three bays of the garage will be eliminated. The proposed
addition will be a net decrease of 26.72 s.f. of roofed lot coverage as well as a net decrease of 12.45 s.f. of gross floor area.

Because the proposed addition converts the detached garage to a front-facing attached garage it creates three nonconformities:
1) a nonconforming rear yard setback of 6.3 ft.; 2) a front-facing attached garage width of 22.3 ft., whereas a maximum of 22 ft.
is permitted; and 3) a front-facing attached garage door width of 9.83 ft., whereas an individual door cannot exceed 9 ft. The
other garage door that will remain is 8.83 ft. in width and therefore complies.

At the October 14, 2013 Zoning Board of Appeals (ZBA) meeting, the ZBA voted 6 to 1 to recommend approval of the zoning
variations.

Consider adoption of Ordinance M-17-2013, granting variations for the rear yard setback, attached
garage width and front-facing garage door width to permit the construction of an addition connecting
the residence to the garage.

Agenda Report
Attachment A: Zoning Matrix
Attachment B: Ordinance M-17-2013
Attachment C: GIS Map
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AGENDA REPORT  
 
TO:   Village Council 
 
PREPARED BY: Michael D'Onofrio, Director of Community Development 
 
SUBJECT: 352 Linden St., Ord. M-17-2013 
                                    Variations: 

(1) Rear Yard Setback 
(2) Garages 

 
DATE:  November 20, 2013 
 
REF:   November 19, 2013 Council Mtg. pp. 90-123 
 
Ordinance M-17-2013 grants variations from Section 17.30.070 [Rear Yard Setback] and Section 
17.30.110 [Garages] of the Winnetka Zoning Ordinance to permit the construction of an addition 
connecting the residence to the garage that will create a nonconforming rear yard setback of 6.3 
ft., whereas a minimum of 19.05 ft. is required, a variation of 12.75 ft. (66.93%), a front-facing 
attached garage 22.3 ft. in width, whereas a maximum of 22 ft. is permitted, a variation of 0.3 ft. 
(1.36%) and a front-facing garage door 9.83 ft. in width, whereas a maximum single door width 
of 9 ft. is permitted, a variation of 0.83 ft. (9.22%). 
 
The applicant, William Coughlin, is requesting the variations to allow a mudroom addition that 
will attach the existing detached garage to the residence.  To accommodate the addition, one of 
the three bays of the garage will be eliminated.  The proposed addition will be a net decrease of 
26.72 s.f. of roofed lot coverage as well as a net decrease of 12.45 s.f. of gross floor area. 
 
Providing a rear yard setback of 6.3 ft., the existing detached garage complies with the 6 ft. 
setback required for accessory structures located in the rear yard while adjoining a neighbor’s side 
yard.  While the principal building is required to provide a minimum rear yard setback of 19.05 ft.  
Because the proposed addition converts the detached garage to a front-facing attached garage it 
creates three nonconformities:  1) a nonconforming rear yard setback of 6.3 ft.; 2) a front-facing 
attached garage width of 22.3 ft., whereas a maximum of 22 ft. is permitted; and 3) a front-facing 
attached garage door width of 9.83 ft., whereas an individual door cannot exceed 9 ft.  The other 
garage door that will remain is 8.83 ft. in width and therefore complies. 
 
The property is located at the southwest corner of Linden St. and Willow Rd. in the R-3 Single 
Family Residential District.  The residence was built circa 1914.  Subsequent building permits 
were issued in 1923 to construct a garage, in 1945 to construct a two-car garage, in 1963 to 
remodel the interior of the residence and replace the two-car garage, in 1979 to remodel the 
kitchen, and in 1992 to build the existing three-car garage.  The petitioner purchased the property 
in 2010. 
 
There are no previous zoning variations for this property.    
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352 Linden St. 
Nov. 20, 2013 
Page 2 of 2 
 
Recommendation of Advisory Board 

The ZBA considered the variation requests at its meeting October 14, 2013.  By a vote of 6 in 
favor and one against, the ZBA recommended approval of the zoning variations.   
 
Adoption of the ordinance requires the concurrence of a majority of the Council. 
 
Recommendation 
 
Consider adoption of Ordinance M-17-2013, granting variations for the rear yard setback, attached 
garage width and front-facing garage door width to permit the construction of an addition connecting 
the residence to the garage. 

Attachments 
 
Attachment A:  Zoning Matrix 
Attachment B:  Ordinance M-17-2013 
Attachment C:  GIS Map 
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December 3, 2013  M-17-2013 

ORDINANCE NO. M-17-2013 
 
 

AN ORDINANCE 
GRANTING A VARIATION IN 

THE APPLICATION OF THE ZONING ORDINANCE 
OF THE VILLAGE OF WINNETKA,  

COOK COUNTY, ILLINOIS (352 Linden) 

WHEREAS, the Village of Winnetka is a home rule municipality in accordance with 
Article VII, Section 6 of the Constitution of the State of Illinois of 1970, pursuant to which it has 
the authority, except as limited by said Section 6 of Article VII, to exercise any power and 
perform any function pertaining to the government and affairs of the Village; and 

WHEREAS, the Council of the Village of Winnetka (“Village Council”) find that 
establishing standards for the use and development of lands and buildings within the Village and 
establishing and applying criteria for variations from those standards are matters pertaining to the 
affairs of the Village; and 

WHEREAS, the property commonly known as 352 Linden Street Winnetka, Illinois (the 
“Subject Property”), is legally described as follows: 

The East 127 Feet of Lot 1 and the East 127 Feet of the North 40 Feet of Lot 2 in 
Block 2 in Dale’s Second Subdivision of the Northeast Quarter of the Northeast 
Quarter of the Southeast Quarter of Section 20, Township 42 North, Range 13 
East of the Third Principal Meridian, in Cook County, Illinois; and 

WHEREAS, the Subject Property is located in the R-3 Zoning District provided in 
Chapter 17.20 of the Winnetka Zoning Ordinance, Title 17 of the Winnetka Village Code; and 

WHEREAS, on September 10, 2013, the owner of the Subject Property filed an 
application for the following variations from requirements of the Lot, Space, Bulk and Yard 
Regulations for Single Family Residential Districts established by Chapter 17.30 of the Zoning 
Ordinance:  (a) a variation from the rear yard setback requirements of Section 17.30.070, to allow a 
rear yard setback of 6.3 feet, whereas a minimum of 19.05 feet is required, resulting in a variation of 
12.75 feet (66.93%); (b) a variation from the limitations on the width of garages under Section 
17.30.110, to permit a front-facing garage to be 22.3 feet wide, whereas a maximum width of 22 
feet is permitted, resulting in a variation of 0.3 feet (1.35%); and (c) a variation from the garage 
door width limitations of Section 17.30.110 to allow a front-facing garage door with a width of 9.83 
feet, whereas the maximum allowable width is 9 feet, resulting in a variation of 0.83 feet (9.22%); 
all of said variations being requested to allow the construction of a mud room addition that will 
convert the existing, three-bay, detached garage into a two-bay, attached garage with mud room 
connection to the existing house on the Subject Property; and 

WHEREAS, on October 14, 2013, on due notice thereof, the Zoning Board of Appeals 
conducted a public hearing on the requested variations and, by the favorable vote of six of the seven 
members then present, has reported to the Council recommending that the requested variations be 
granted; and 

WHEREAS, there are practical difficulties associated with carrying out the strict 
application of the Zoning Ordinance with respect to the Subject Property in that:  (a) the Subject 
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Property is located at the southwest corner of Willow Road and Linden Street and, as such, is a 
corner lot that is subject to front yard setback requirements from both street frontages; (b) the 
Subject Property is improved with a single family home, constructed in 1914, before the enactment 
of the Zoning Ordinance;  (c) the Subject Property is a legal, nonconforming lot with a lot area that 
is 5,370 square feet less than the required minimum lot size in the R-3 Zoning District; (d) the home 
on the Subject Property is oriented to face Linden Street, with the west lot line functioning as the 
rear of the lot; (e) the Subject Property currently has legal, nonconforming front and south side yard 
setbacks; (f) the existing detached garage is currently considered an accessory structure and 
complies with rear yard setback requirements and with width limitations for the garage and its 
doors; (g) because the construction of the proposed mud room addition will result in the garage 
becoming part of the principal structure, the more relaxed setbacks for detached garages will no 
longer apply; and (h) access to the newly attached garage from the Willow Road frontage makes it 
subject to the limitations on front-facing garages and garage door widths; and  

WHEREAS, the requested variations will not alter the essential character of the 
neighborhood, because the proposed addition has been designed to be consistent with the design of 
the existing home and will not move the existing garage closer to the neighboring property to the 
west, and the removal of one of the garage bays will reduce the visual impact of the garage from 
Willow Road; and 

WHEREAS, the requested variations will not impair an adequate supply of light and air 
because: (a) the proposed addition will not move the garage closer to the west property line; and (b) 
the proposed construction will reduce the amount of roofed lot coverage and impermeable surface 
on the Subject Property; and 

WHEREAS, the requested variations will not increase the hazard from fire and other 
dangers to the Subject Property, as the proposed construction will comply with all applicable 
building and fire protection codes; and 

WHEREAS, there is no evidence that the requested variations will diminish the taxable 
value of land and buildings throughout the Village, and the taxable value of the Subject Property 
may be increased because of the proposed improvements; and 

WHEREAS, the proposed construction will not contribute to congestion on the public 
streets, as the property will continue to be used for single family residential purposes; and 

WHEREAS, there is no evidence that the requested variations will otherwise impair the 
public health, safety, comfort, morals, and welfare of the inhabitants of the Village; and 

WHEREAS, the requested variations are in harmony with the general purpose and intent of 
the Winnetka Zoning Ordinance, in that they allow the renovation, restoration and rehabilitation of a 
structurally sound existing building while maintaining the existing scale and appearance of the 
community, protecting established trees and landscaping, and reducing the amount of impermeable 
surface and roofed lot coverage; and 

WHEREAS, this Ordinance has been placed on the Village Council’s agenda and made 
available for public inspection at Village Hall and on the Village’s web site, in accordance with 
Sections 2.04.040 and 2.16.040 of the Winnetka Village Code and applicable law. 

NOW, THEREFORE, BE IT ORDAINED by the President and Board of Trustees of 
the Village of Winnetka, as follows: 
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SECTION 1: The foregoing recitals are hereby incorporated as the findings of the 
Council of the Village of Winnetka, as if fully set forth herein. 

SECTION 2: Subject to the requirements of Section 3, below, the Subject Property, 
commonly known as 352 Linden Street and located in the R-3 Single-Family Residential District 
provided in Chapter 17.20 of the Winnetka Zoning Ordinance, Title 17 of the Winnetka Village 
Code, is hereby granted the following variations from the Lot, Space, Bulk and Yard Regulations 
for Single Family Residential Districts established by Chapter 17.30 of the Zoning Ordinance:  (a) a 
variation from the rear yard setback requirements of Section 17.30.070, to allow a rear yard setback 
of 6.3 feet, whereas a minimum of 19.05 feet is required, resulting in a variation of 12.75 feet 
(66.93%); (b) a variation from the limitations on the width of garages under Section 17.30.110, to 
permit a front-facing garage to be 22.3 feet wide, whereas a maximum width of 22 feet is permitted, 
resulting in a variation of 0.3 feet (1.35%); and (c) a variation from the garage door width 
limitations of Section 17.30.110 to allow a front-facing garage door with a width of 9.83 feet, 
whereas the maximum allowable width is 9 feet, resulting in a variation of 0.83 feet (9.22%); all of 
said variations being requested to allow the construction of a mud room addition that will convert 
the existing, three-bay, detached garage into a two-bay, attached garage with mud room connection 
to the existing house on the Subject Property, in accordance with the plans and elevations 
submitted with the application for variations. 

SECTION 3: The variations granted herein are conditioned upon the commencement 
of the proposed construction within 12 months after the effective date of this Ordinance.  

SECTION 4: This Ordinance is passed by the Council of the Village of Winnetka in 
the exercise of its home rule powers pursuant to Section 6 of Article VII of the Illinois 
Constitution of 1970. 

[Remainder of this page intentionally left blank.] 
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SECTION 5: This Ordinance shall take effect immediately upon its passage, approval 
and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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M-16-2013 - GO Bond Series 2014 (Stormwater) - Amend and Adopt

Edward F. McKee, Finance Director

12/03/2013

✔

✔

October 15, 2013 - Council Meeting - Agenda Packet, pp. 29 - 179
- Agenda pp. 29 - 32 - Executive Summary and Agenda Report
- Agenda pp. 33 - 81 - Ordinance M-15-2013 (Series 2013)
- Agenda pp. 82 - 130 - Ordinance M-16-2013 (Series 2014)
- Agenda pp. 131 - 179 - Preliminary Official Statement

Ordinance M-16-2013 authorizes the issuance of $9,500,000 in bank qualified general obligation bonds ("Series 2014
Bonds"). The Ordinance was introduced at the October 15, 2013, Council meeting, along with Ordinance M-15-2013,
which authorized the issuance of $9,000,000 in bank qualified general obligation bonds ("Series 2013 Bonds"). As was
the case with the Series 2013 Bonds, which closed on November 20, 2013, the Series 2014 Bonds are being issued to
provide financing for some of the proposed improvements to the Village's stormwater management facilities. They are
also being issued pursuant to the Village's home rule powers, and thus do not require prior approval by referendum.

To provide flexibility in the event project delays or changes prevent the expenditure of the bond proceeds on the
stormwater projects, Section 9B has been added at page 12 of Ordinance M-16-2013, to provide for an optional early
redemption in 2017, at a price of 103% of par, plus interest. The rest of the Ordinance is as introduced on October 15th,
as such details as the rates and maturity schedules are dependent on the terms of the sale.

The bond sale is scheduled to occur during the day on Tuesday, December 3rd. The sale will be conducted on the
Village's behalf by Speer Financial, Inc., and Chapman & Cutler will then prepare the final text of the Ordinance, which
will be distributed to the Council at the time of the December 3rd Council meeting. It will therefore be necessary to vote
to amend Ordinance M-16-2013 before voting to pass it. The closing on the sale of the Series 2014 Bonds is currently
scheduled for January 7, 2014.

1) Consider a motion to amend Ordinance M-16-2013, as submitted by bond counsel, to provide for the early redemption and to reflect the
terms of the sale of the Series 2014 Bonds.

2) Consider a motion to pass Ordinance M-16-2013, titled "AN ORDINANCE providing for the issuance of $9,500,000* General Obligation
Bonds, Series 2014, of the Village of Winnetka, Cook County, Illinois, for the financing of certain improvements to the stormwater system
of the Village, and providing for the levy and collection of a direct annual tax for the payment of the principal of and interest on said bonds."

Ordinance M-16-2013 - AN ORDINANCE providing for the issuance of $9,500,000* General
Obligation Bonds, Series 2014, of the Village of Winnetka, Cook County,
Illinois, for the financing of certain improvements to the stormwater system
of the Village, and providing for the levy and collection of a direct annual tax
for the payment of the principal of and interest on said bonds.

Exhibit A to Ordinance M-16-2013 - Continuing Disclosure Undertaking for the Purpose of Providing
Continuing Disclosure Information Under Section (B)(5) of Rule 15c2-12
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ORDINANCE NUMBER M-16-2013 
 

AN ORDINANCE providing for the issuance of $9,500,000
*
 General 

Obligation Bonds, Series 2014, of the Village of Winnetka, Cook 
County, Illinois, for the financing of certain improvements to the 
stormwater system of the Village, and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

 
 
 
 
 
 
 

Enacted by the President and Board of 
Trustees of the Village of Winnetka on the 
___ day of __________ 2013. 

Published in Pamphlet Form by Authority of 
the President and Board of Trustees of the 
Village of Winnetka on the ____ day of 
____________ 2013.  

 

                                                 
*
 Preliminary, subject to change. 
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ORDINANCE NUMBER M-16-2013 

AN ORDINANCE providing for the issuance of $9,500,000
*
 General 

Obligation Bonds, Series 2014, of the Village of Winnetka, Cook 
County, Illinois, for the financing of certain improvements to the 
stormwater system of the Village, and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

PREAMBLES  

WHEREAS 

 A. The Village of Winnetka, Cook County, Illinois (the “Village”), pursuant to a 

referendum held on April 5, 2005, and pursuant to the provisions of the 1970 Constitution of the 

State of Illinois and particularly Article VII, Section 6(a) thereof, is a home rule unit and as such 

may exercise any power or perform any function pertaining to its government and affairs, 

including, but not limited to, the power to tax and to incur debt. 

 B. Pursuant to the home rule provisions of Section 6, the Village has the power to incur 

debt payable from ad valorem property tax receipts or from any other lawful source and maturing 

within 40 years from the time it is incurred without prior referendum approval. 

 C. The Council of the Village, consisting of the President and Board of Trustees (the 

“Corporate Authorities”) has previously considered the needs of the Village and has determined 

and does hereby determine that it is advisable, necessary and in the best interests of the Village to 

finance certain improvements relating to the Village’s stormwater system (the “Project”). 

 D. The Corporate Authorities have determined the total cost of the Project and costs 

and expenses incidental thereto, including in such costs and expenses all items of cost permitted 

under the home rule powers of the Village, and without limitation, costs of issuance of bonds, 

                                                 
*
 Preliminary, subject to change. 
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capitalized interest, and reserves, to be not less than $________; and there are not moneys of the 

Village on hand and available for the purpose of providing for the payment of such costs. 

 E. This Ordinance has been placed on the agenda of the Corporate Authorities and 

made available for public inspection at Village Hall and on the Village’s website, in accordance 

with Sections 2.04.040 and 2.16.040 of the Winnetka Village Code and applicable law. 

NOW THEREFORE Be It Ordained by the President and Board of Trustees of the Village of 

Winnetka, Cook County, Illinois, in the exercise of its home rule powers, as follows: 

 Section 1. Definitions.  Words and terms used in this Ordinance shall have the 

meanings given them, unless the context or use clearly indicates another or different meaning is 

intended.  Words and terms defined in the singular may be used in the plural and vice-versa.  

Reference to any gender shall be deemed to include the other and also inanimate persons such as 

corporations, where applicable. 

 A. The following words and terms are as defined in the preambles. 

  Corporate Authorities 

  Project 

  Village 

 B. The following words and terms are defined as set forth. 

“Act” means the Illinois Municipal Code, as supplemented and amended, as 

supplemented by the Local Government Debt Reform Act, and as further supplemented 

by the home rule powers of the Village under Section 6 of Article VII of the Illinois 

Constitution of 1970; and in the event of conflict between the provisions of the code and 

home rule powers, the home rule powers shall be deemed to supersede the provisions of 

the code. 
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“Ad Valorem Property Taxes” means the real property taxes levied to pay the 

Bonds as described and levied in (Section 13 of) this Ordinance. 

“Bond Counsel” means Chapman and Cutler LLP, Chicago, Illinois. 

“Bond Fund” means the Bond Fund established and defined in (Section 17 of) 

this Ordinance. 

“Bond Moneys” means the Ad Valorem Property Taxes and any other moneys 

deposited into the Bond Fund and investment income held in the Bond Fund. 

“Bond Purchase Agreement” means the contract for the sale of the Bonds by and 

between the Village and the Purchaser, as evidenced by the executed Official Bid Form, 

in response to an Official Notice of Sale given by the Village in connection with the 

public competitive sale of the Bonds. 

“Bond Register” means the books of the Village kept by the Bond Registrar to 

evidence the registration and transfer of the Bonds.  

“Bond Registrar” means Amalgamated Bank of Chicago, or successor thereto, as 

bond registrar and paying agent for the Bonds, which bond registrar is a bank or trust 

company routinely in the business of providing such services and with a banking or 

corporate trust office currently located in the City of Chicago, Illinois. 

“Bonds” means the $_________ General Obligation Bonds, Series 2014 

authorized to be issued by this Ordinance. 

“Book Entry Form” means the form of the Bonds as fully registered and available 

in physical form only to the Depository. 

“Code” means the Internal Revenue Code of 1986, as amended. 
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“Continuing Disclosure Undertaking” means the undertaking by the Village for 

the benefit of the Purchaser as authorized in (Section 16 of) this Ordinance and 

substantially in the form as attached hereto as Exhibit A. 

“County” means The County of Cook, Illinois. 

“County Clerk” means the County Clerk of the County. 

“Depository” means The Depository Trust Company, a limited purpose trust 

company organized under the laws of the State of New York, its successors, or a 

successor depository qualified to clear securities under applicable state and federal laws. 

“Ordinance” means this Ordinance, numbered as set forth on the title page, and 

passed by the Corporate Authorities on the 3rd day of December 2013. 

“Purchase Price” means the purchase price of the Bonds, to-wit: $__________ 

(being equal to the par amount of the Bonds, plus original issue premium in the amount 

of $__________ and net of an underwriter’s discount of $_________), plus accrued 

interest to the date of delivery, if any. 

“Purchaser” means the purchaser of the Bonds, as the winning bidder at 

competitive sale, namely, __________________________________________________. 

“Record Date” means the first day of the month of any interest payment date. 

“Tax-exempt” means the status of interest paid and received thereon as 

excludable from gross income of the owners thereof for federal income tax purposes and 

as not included as an item of tax preference in computing the alternative minimum tax for 

individuals and corporations under the Code, but as taken into account in computing an 

adjustment used in determining the federal alternative minimum tax for certain 

corporations. 
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 C. Definitions also appear in the above preambles or in specific sections, as appearing 

below.  The table of contents preceding and the headings in this Ordinance are for the 

convenience of the reader and are not a part of this Ordinance. 

 Section 2. Incorporation of Preambles.  The Corporate Authorities hereby find that all 

of the recitals contained in the preambles to this Ordinance are true, correct and complete and do 

incorporate them into this Ordinance by this reference. 

 Section 3.  Determination To Issue Bonds.  It is necessary and in the best interests of 

the Village to provide for the Project, to pay all necessary or advisable related costs, and to 

borrow money and issue the Bonds for the purpose of paying a part of such costs.  It is hereby 

found and determined that such borrowing of money is for a proper public purpose or purposes 

and is in the public interest, and is authorized pursuant to the Act; and these findings and 

determinations shall be deemed conclusive. 

 Section 4. Bond Details.   There shall be issued and sold the Bonds in the aggregate 

principal amount of $_________.  The Bonds shall each be designated “General Obligation 

Bond, Series 2014”; be dated the date of delivery thereof (the “Dated Date”); and shall also bear 

the date of authentication thereof.  The Bonds shall be fully registered and in Book Entry Form, 

shall be in denominations of $5,000 or integral multiples thereof (but no single Bond shall 

represent principal maturing on more than one date), and shall be numbered consecutively from 

one (1) upwards in such fashion as shall be determined by the Bond Registrar.  The Bonds shall 

become due (subject to right of prior redemption) and payable serially on December 15 of the 

years and in the amounts and bearing interest at the rates percent per annum as follows: 
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YEAR AMOUNT ($) RATE 

2020   
2021   
2022   
2023   
**** **** **** 
2039   
2040   
2041   
2042   
2043   

Each Bond shall bear interest from the later of its Dated Date as herein provided or from the most 

recent interest payment date to which interest has been paid or duly provided for, until the 

principal amount of such Bond is paid or duly provided for, such interest (computed upon the 

basis of a 360-day year of twelve 30-day months) being payable on June 15 and December 15 of 

each year, commencing on June 15, 2014.  Interest on each Bond shall be paid by check or draft 

of the Bond Registrar, payable upon presentation thereof in lawful money of the United States of 

America, to the person in whose name such Bond is registered at the close of business on the 

applicable Record Date and mailed to the registered owner of the Bond as shown in the Bond 

Register or at such other address furnished in writing by such Registered Owner, or as otherwise 

may be agreed with the Depository for so long as the Depository is the registered owner as of a 

given Record Date.  The principal of or redemption price of the Bonds shall be payable in lawful 

money of the United States of America upon presentation thereof at the office of the Bond 

Registrar maintained for the purpose, located in the Chicago, Illinois, or at successor Bond 

Registrar or locality. 

 Section 5. Registration of Bonds; Persons Treated as Owners.  The Village shall cause 

books (the “Bond Register” as defined) for the registration and for the transfer of the Bonds as 

provided in this Ordinance to be kept at the office of the Bond Registrar maintained for such 

purpose, which is hereby constituted and appointed the registrar of the Village for the Bonds.  
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The Village shall prepare, and the Bond Registrar or such other agent as the Village may 

designate shall keep custody of, multiple Bond blanks executed by the Village for use in the 

transfer and exchange of Bonds.  Subject to the provisions of this Ordinance relating to the 

Bonds in Book Entry Form, any Bond may be transferred or exchanged, but only in the manner, 

subject to the limitations, and upon payment of the charges as set forth in this Ordinance.  Upon 

surrender for transfer or exchange of any Bond at the office of the Bond Registrar maintained for 

the purpose, duly endorsed by or accompanied by a written instrument or instruments of transfer 

or exchange in form satisfactory to the Bond Registrar and duly executed by the registered owner 

or an attorney for such owner duly authorized in writing, the Village shall execute and the Bond 

Registrar shall authenticate, date and deliver in the name of the transferee or transferees or, in the 

case of an exchange, the registered owner, a new fully registered Bond or Bonds of like tenor, of 

the same maturity, bearing the same interest rate, of authorized denominations, for a like 

aggregate principal amount.  The Bond Registrar shall not be required to transfer or exchange any 

Bond during the period from the close of business on the Record Date for an interest payment to 

the opening of business on such interest payment date.  The execution by the Village of any fully 

registered Bond shall constitute full and due authorization of such Bond, and the Bond Registrar 

shall thereby be authorized to authenticate, date and deliver such Bond; provided, however, the 

principal amount of Bonds of each maturity authenticated by the Bond Registrar shall not at any 

one time exceed the authorized principal amount of Bonds for such maturity less the amount of 

such Bonds which have been paid.  The person in whose name any Bond shall be registered shall 

be deemed and regarded as the absolute owner thereof for all purposes, and payment of the 

principal of or interest on any Bond shall be made only to or upon the order of the registered 

owner thereof or his legal representative.  All such payments shall be valid and effectual to 

satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.  No 

service charge shall be made to any registered owner of Bonds for any transfer or exchange of 
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Bonds, but the Village or the Bond Registrar may require payment of a sum sufficient to cover 

any tax or other governmental charge that may be imposed in connection with any transfer or 

exchange of Bonds. 

 Section 6. Book Entry Provisions.  The Bonds shall be initially issued in the form of a 

separate single fully registered Bond for each maturity bearing the same interest rate.  Upon 

initial issuance, the ownership of each such Bond shall be registered in the Bond Register in the 

name of the Depository or a designee or nominee of the Depository (such depository or nominee 

being the “Book Entry Owner”).  Except as otherwise expressly provided, all of the outstanding 

Bonds from time to time shall be registered in the Bond Register in the name of the Book Entry 

Owner (and accordingly in Book Entry Form as such term is used in this Ordinance).  Any 

Village officer, as representative of the Village, is hereby authorized, empowered, and directed to 

execute and deliver or utilize a previously executed and delivered Letter of Representations or 

Blanket Letter of Representations (either being the “Letter of Representations”) substantially in 

the form common in the industry, or with such changes therein as the officer executing the Letter 

of Representations on behalf of the Village shall approve, his or her execution thereof to 

constitute conclusive evidence of approval of such changes, as shall be necessary to effectuate 

Book Entry Form.  Without limiting the generality of the authority given with respect to entering 

into such Letter of Representations, it may contain provisions relating to (a) payment procedures, 

(b) transfers of the Bonds or of beneficial interests therein, (c) redemption notices and procedures 

unique to the Depository, (d) additional notices or communications, and (e) amendment from 

time to time to conform with changing customs and practices with respect to securities industry 

transfer and payment practices.  With respect to Bonds registered in the Bond Register in the 

name of the Book Entry Owner, none of the Village, any Village officer, or the Bond Registrar 

shall have any responsibility or obligation to any broker-dealer, bank, or other financial 

institution for which the Depository holds Bonds from time to time as securities depository (each 
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such broker-dealer, bank, or other financial institution being referred to herein as a “Depository 

Participant”) or to any person on behalf of whom such a Depository Participant holds an interest 

in the Bonds.  Without limiting the meaning of the immediately preceding sentence, the Village, 

any Village officer, and the Bond Registrar shall have no responsibility or obligation with respect 

to (a) the accuracy of the records of the Depository, the Book Entry Owner, or any Depository 

Participant with respect to any ownership interest in the Bonds, (b) the delivery to any Depository 

Participant or any other person, other than a registered owner of a Bond as shown in the Bond 

Register or as otherwise expressly provided in the Letter of Representations, of any notice with 

respect to the Bonds, including any notice of redemption, or (c) the payment to any Depository 

Participant or any other person, other than a registered owner of a Bond as shown in the Bond 

Register, of any amount with respect to principal of or interest on the Bonds.  No person other 

than a registered owner of a Bond as shown in the Bond Register shall receive a Bond certificate 

with respect to any Bond.  In the event that (a) the Village determines that the Depository is 

incapable of discharging its responsibilities described herein and in the Letter of Representations, 

(b) the agreement among the Village, the Bond Registrar, and the Depository evidenced by the 

Letter of Representations shall be terminated for any reason, or (c) the Village determines that it 

is in the best interests of the Village or of the beneficial owners of the Bonds either that they be 

able to obtain certificated Bonds or that another depository is preferable, the Village shall notify 

the Depository and the Depository shall notify the Depository Participants of the availability of 

Bond certificates, and the Bonds shall no longer be restricted to being registered in the Bond 

Register in the name of the Book Entry Owner.  Alternatively, at such time, the Village may 

determine that the Bonds shall be registered in the name of and deposited with a successor 

depository operating a system accommodating Book Entry Form, as may be acceptable to the 

Village, or such depository’s agent or designee, but if the Village does not select such alternate 
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book entry system, then the Bonds shall be registered in whatever name or names registered 

owners of Bonds transferring or exchanging Bonds shall designate, in accordance with the 

provisions of this Ordinance. 

 Section 7. Execution; Authentication.  The Bonds shall be executed on behalf of the 

Village by the manual or duly authorized facsimile signature of its President and attested by the 

manual or duly authorized facsimile signature of its Village Clerk, as they may determine, and 

shall be impressed or imprinted with the corporate seal or facsimile seal of the Village.  In case 

any such officer whose signature shall appear on any Bond shall cease to be such officer before 

the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all 

purposes, the same as if such officer had remained in office until delivery.  All Bonds shall have 

thereon a certificate of authentication, substantially in the form provided, duly executed by the 

Bond Registrar as authenticating agent of the Village and showing the date of authentication.  No 

Bond shall be valid or obligatory for any purpose or be entitled to any security or benefit under 

this Ordinance unless and until such certificate of authentication shall have been duly executed 

by the Bond Registrar by manual signature, and such certificate of authentication upon any such 

Bond shall be conclusive evidence that such Bond has been authenticated and delivered under 

this Ordinance.  

 Section 8. Term Bonds; Mandatory Redemption.  The Bonds due on December 15 of 

the years 20__, 20__ and 20__ are Term Bonds and are subject to mandatory redemption by 

operation of the Bond Fund at a price of par and accrued interest, without premium, on 

December 15 of the years and in the amounts as follows: 
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FOR THE TERM BONDS DUE DECEMBER 15, 20__: 

 
YEAR 

REDEMPTION 
AMOUNT ($) 

  
  

with $_______ remaining to be paid at maturity in 20__. 

FOR THE TERM BONDS DUE DECEMBER 15, 20__: 

 
YEAR 

REDEMPTION 
AMOUNT ($) 

  
  

with $_______ remaining to be paid at maturity in 20__. 

FOR THE TERM BONDS DUE DECEMBER 15, 20__: 

 
YEAR 

REDEMPTION 
AMOUNT ($) 

  
  

with $_______ remaining to be paid at maturity in 20__. 

Those of the Bonds denominated Term Bonds shall be subject to mandatory redemption 

by operation of the Bond Fund at a price of par and accrued interest, without premium, on 

December 15 of the years and in the amounts set forth for same.  The Village covenants that it 

will redeem Term Bonds pursuant to the mandatory redemption requirement for such Term 

Bonds.  Proper provision for mandatory redemption having been made, the Village covenants 

that the Term Bonds so selected for redemption shall be payable as at maturity.  If the Village 

redeems pursuant to optional redemption as provided for the Bonds or purchases Term Bonds of 

any maturity and cancels the same from Bond Moneys as hereinafter described, then an amount 

equal to the principal amount of Term Bonds so redeemed or purchased shall be deducted from 
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the mandatory redemption requirements provided for Term Bonds of such maturity, first, in the 

current year of such requirement, until the requirement for the current year has been fully met, 

and then in any order of such Term Bonds as due at maturity or subject to mandatory redemption 

in any year, as the Village shall determine.  If the Village redeems pursuant to optional 

redemption or purchases Term Bonds of any maturity and cancels the same from moneys other 

than Bond Moneys, then an amount equal to the principal amount of Term Bonds so redeemed or 

purchased shall be deducted from the amount of such Term Bonds as due at maturity or subject 

to mandatory redemption requirement in any year, as the Village shall determine. 

 Section 9. Optional Redemption.   

A. Optional Redemption at Par. The Bonds due on and after December 15, 2022 

are subject to redemption prior to maturity at the option of the Village, from any available 

funds, in whole or in part, on any date on or after December 15, 2021, and if in part, in 

any order of maturity, as selected by the Village, and if less than an entire maturity, in 

integral multiples of $5,000, selected by lot by the Bond Registrar as hereinafter 

provided, and as applicable to any mandatory redemption requirement of Term Bonds, if 

any, as the Village shall determine, at the redemption price of par plus accrued interest to 

the date fixed for redemption. 

B.  Extraordinary Optional Redemption.  In the event the Project does not 

proceed, the Bonds due on and after December 15, 2039 are subject to redemption prior 

to maturity at the option of the Village, from any available funds, in whole or in part, on 

any date on or after December 15, 2017, at a price of 103.00% of par, and accrued interest 

to the date fixed for redemption.  If less than all of the Bonds are redeemed pursuant to 

this Section 9(B), said Bonds shall be redeemed in such principal amounts  in any order 
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of maturity, as selected by the Village, and if less than an entire maturity, in integral 

multiples of $5,000, selected by lot by the Bond Registrar as hereinafter provided. 

 Section 10. Redemption Procedure.  Bonds subject to redemption shall be identified, 

notice given, and paid and redeemed pursuant to the procedures as follows: 

A. Notice to Registrar.  For a mandatory redemption, the Bond Registrar shall 

proceed to redeem Bonds without any further order or direction from the Village 

whatsoever.  For an optional redemption, the Village shall, at least 45 days prior to a 

redemption date (unless a shorter time period shall be satisfactory to the Bond Registrar), 

notify the Bond Registrar of such redemption date and of the maturities and principal 

amounts of Bonds to be redeemed, and, if Term Bonds are to be redeemed, the 

application of the amount redeemed to the mandatory redemption schedule for such Term 

Bonds. 

B. Selection of Bonds within a Maturity.  For purposes of any redemption of 

less than all of the Bonds of a single maturity, the particular Bonds or portions of Bonds 

to be redeemed shall be selected by lot by the Bond Registrar for the Bonds of such series 

and maturity by such method of lottery as the Bond Registrar shall deem fair and 

appropriate; provided, that such lottery shall provide for the selection for redemption of 

Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a Bond shall be as 

likely to be called for redemption as any other such $5,000 Bond or $5,000 portion.  The 

Bond Registrar shall make such selection upon the earlier of the irrevocable receipt of 

funds sufficient to pay the redemption price of the Bonds to be redeemed or the time of 

the giving of official notice of redemption. 

C. Official Notice of Redemption.  The Bond Registrar shall promptly notify 

the Village in writing of the Bonds or portions of Bonds selected for redemption and, in 
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the case of any Bond selected for partial redemption, the principal amount thereof to be 

redeemed.  Unless waived by the registered owner of Bonds to be redeemed, official 

notice of any such redemption shall be given by the Bond Registrar on behalf of the 

Village by mailing the redemption notice by first class U.S. mail not less than 30 days and 

not more than 60 days prior to the date fixed for redemption to each registered owner of 

the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such 

other address as is furnished in writing by such registered owner to the Bond Registrar.  

All official notices of redemption shall include the name of the Bonds and at least the 

information as follows:  

 (1) the redemption date; 

 (2) the redemption price; 

 (3) if less than all of the outstanding Bonds of a particular maturity are to 

be redeemed, the identification (and, in the case of partial redemption of Bonds 

within such maturity, the respective principal amounts) of the Bonds to be 

redeemed; 

 (4) a statement that on the redemption date the redemption price will 

become due and payable upon each such Bond or portion thereof called for 

redemption and that interest thereon shall cease to accrue from and after said date; 

and 

 (5) the place where such Bonds are to be surrendered for payment of the 

redemption price, which place of payment shall be the office of the Bond 

Registrar maintained for that purpose. 

D. Conditional Redemption.  Unless moneys sufficient to pay the redemption 

price of the Bonds to be redeemed shall have been received by the Bond Registrar prior to 
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the giving of such notice of redemption, such notice may, at the option of the Village, 

state that said redemption shall be conditional upon the receipt of such moneys by the 

Bond Registrar on or prior to the date fixed for redemption.  If such moneys are not 

received, such notice shall be of no force and effect, the Village shall not redeem such 

Bonds, and the Bond Registrar shall give notice, in the same manner in which the notice 

of redemption was given, that such moneys were not so received and that such Bonds will 

not be redeemed. 

E. Bonds Shall Become Due.  Subject to the stated condition in paragraph (D) 

immediately preceding, official notice of redemption having been given as described, the 

Bonds or portions of Bonds so to be redeemed shall, on the redemption date, become due 

and payable at the redemption price therein specified, and from and after such date 

(unless the Village shall default in the payment of the redemption price) such Bonds or 

portions of Bonds shall cease to bear interest.  Upon surrender of such Bonds for 

redemption in accordance with said notice, such Bonds shall be paid by the Bond 

Registrar at the redemption price.  The procedure for the payment of interest due as part 

of the redemption price shall be as herein provided for payment of interest otherwise due.  

F. Insufficiency in Notice Not Affecting Other Bonds; Failure to Receive 

Notice; Waiver.  Neither the failure to mail such redemption notice, nor any defect in any 

notice so mailed, to any particular registered owner of a Bond, shall affect the sufficiency 

of such notice with respect to other registered owners.  Notice having been properly 

given, failure of a registered owner of a Bond to receive such notice shall not be deemed 

to invalidate, limit or delay the effect of the notice or redemption action described in the 

notice.  Such notice may be waived in writing by a registered owner of a Bond entitled to 

receive such notice, either before or after the event, and such waiver shall be the 
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equivalent of such notice.  Waivers of notice by registered owners shall be filed with the 

Bond Registrar, but such filing shall not be a condition precedent to the validity of any 

action taken in reliance upon such waiver.  In lieu of the foregoing official notice, so long 

as the Bonds are held in Book Entry Form, notice may be given as provided in the 

Representations Letter, and the giving of such notice shall constitute a waiver by the 

Depository and the Book Entry Owner, as registered owner, of the foregoing notice. 

G. New Bond in Amount Not Redeemed.  Upon surrender for any partial 

redemption of any Bond, there shall be prepared for the registered owner a new Bond or 

Bonds of like tenor, of authorized denominations, of the same maturity, and bearing the 

same rate of interest in the amount of the unpaid principal. 

H. Effect of Nonpayment upon Redemption.  If any Bond or portion of Bond 

called for redemption shall not be so paid upon surrender thereof for redemption, the 

principal shall, until paid or duly provided for, bear interest from the redemption date at 

the rate borne by the Bond or portion of Bond so called for redemption.  

I. Bonds to Be Cancelled; Payment to Identify Bonds.  All Bonds which have 

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be 

reissued.  Upon the payment of the redemption price of Bonds being redeemed, each 

check or other transfer of funds issued for such purpose shall bear the CUSIP number 

identifying, by issue and maturity, the Bonds being redeemed with the proceeds of such 

check or other transfer.  

J. Additional Notice.  The Village agrees to provide such additional notice of 

redemption as it may deem advisable at such time as it determines to redeem Bonds, 

taking into account any requirements or guidance of the Securities and Exchange 

Commission, the Municipal Securities Rulemaking Board, the Government Accounting 
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Standards Board, or any other federal or state agency having jurisdiction or authority in 

such matters; provided, however, that such additional notice (1) shall be advisory in 

nature, (2) shall be solely in the discretion of the Village, and (3) shall not be a condition 

precedent of a valid redemption or a part of the Bond contract and provided further that 

any failure or defect in such notice shall not delay or invalidate the redemption of Bonds 

for which proper official notice shall have been given.  Reference is also made to the 

provisions of the Continuing Disclosure Undertaking of the Village with respect to the 

Bonds, which may contain other provisions relating to notice of redemption of Bonds. 

K. Bond Registrar to Advise Village.  As part of its duties hereunder, the 

Bond Registrar shall prepare and forward to the Village a statement as to notices given 

with respect to each redemption together with copies of the notices as mailed. 

 Section 11. Form of Bonds.  The Bonds shall be in substantially the form hereinafter set 

forth; provided, however, that if the text of the Bonds is to be printed in its entirety on the front 

side of the Bonds, then the second paragraph on the front side and the legend “See Reverse Side 

for Additional Provisions” shall be omitted and the text of paragraphs set forth for the reverse 

side shall be inserted immediately after the first paragraph. 
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[FORM OF BONDS - FRONT SIDE] 
REGISTERED REGISTERED 
NO. _____ $_________ 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 

THE COUNTY OF COOK 
VILLAGE OF WINNETKA 

GENERAL OBLIGATION BOND 
SERIES 2014 

 
See Reverse Side for 
Additional Provisions. 
 
Interest Maturity Dated 
Rate:   Date:  December 15, ____ Date:  _________ __, 2014 CUSIP: 974790 ___ 
 
Registered Owner: CEDE & CO. 
 
Principal Amount:  

KNOW ALL PERSONS BY THESE PRESENTS that the Village of Winnetka, Cook County, 

Illinois, a municipality, home rule unit, and political subdivision of the State of Illinois (the 

“Village”), hereby acknowledges itself to owe and for value received promises to pay to the 

Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity 

Date identified above, the Principal Amount identified above and to pay interest (computed on 

the basis of a 360-day year of twelve 30-day months) on such Principal Amount from the later of 

the Dated Date of this Bond identified above or from the most recent interest payment date to 

which interest has been paid or duly provided for, at the Interest Rate per annum identified 

above, such interest to be payable on June 15 and December 15 of each year, commencing 

June 15, 2014, until said Principal Amount is paid or duly provided for.  The principal of this 

Bond is payable in lawful money of the United States of America upon presentation hereof at the 

office maintained for that purpose at Amalgamated Bank of Chicago, located in the City of 

Chicago, Illinois, as paying agent and bond registrar (the “Bond Registrar”).  Payment of interest 

shall be made to the Registered Owner hereof as shown on the registration books of the Village 

Agenda Packet P. 70



October 15, 2013 -19- M-16-2013 

maintained by the Bond Registrar at the close of business on the applicable Record Date.  The 

Record Date shall be the first day of the month of any interest payment date.  Interest shall be 

paid by check or draft of the Bond Registrar, payable upon presentation in lawful money of the 

United States of America, mailed to the address of such Registered Owner as it appears on such 

registration books, or at such other address furnished in writing by such Registered Owner to the 

Bond Registrar, or as otherwise agreed by the Village and the Bond Registrar for so long as this 

Bond is held by a qualified securities clearing corporation as depository, or nominee, in Book 

Entry Form as provided for same. 

Reference is hereby made to the further provisions of this Bond set forth on the reverse 

hereof, and such further provisions shall for all purposes have the same effect as if set forth at 

this place. 

It is hereby certified and recited that all conditions, acts and things required by the 

constitution and laws of the State of Illinois to exist or to be done precedent to and in the 

issuance of this Bond, including the authorizing act, have existed and have been properly done, 

happened, and been performed in regular and due form and time as required by law; that the 

indebtedness of the Village, represented by the Bonds, and including all other indebtedness of the 

Village, howsoever evidenced or incurred, does not exceed any constitutional or statutory or 

other lawful limitation; and that provision has been made for the collection of a direct annual tax, 

in addition to all other taxes, on all of the taxable property in the Village sufficient to pay the 

interest hereon as the same falls due and also to pay and discharge the principal hereof at 

maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 

authentication hereon shall have been signed by the Bond Registrar. 
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IN WITNESS WHEREOF the Village of Winnetka, Cook County, Illinois, by its Council, 

has caused this Bond to be executed by the manual or duly authorized facsimile signature of its 

President and attested by the manual or duly authorized facsimile signature of its Village Clerk 

and its corporate seal or a facsimile thereof to be impressed or reproduced hereon, all as 

appearing hereon and as of the Dated Date identified above. 
 
 

  _______________________________ 
 President, Village of Winnetka 
 Cook County, Illinois 

ATTEST: 
 
 
____________________________________ 
Village Clerk, Village of Winnetka 
Cook County, Illinois 
 
[SEAL] 
 

[FORM OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Ordinance and is one of 

the General Obligation Bonds, Series 2014, having a Dated Date of __________ __, 2014, of the 

Village of Winnetka, Cook County, Illinois. 
 
AMALGAMATED BANK OF CHICAGO 
 Chicago, Illinois 
    as Bond Registrar 
 

Date of Authentication: ____________, 2014 
 
By  _______________________________ 

Authorized Officer 
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[FORM OF BONDS - REVERSE SIDE] 

This bond is one of a series of bonds (the “Bonds”) in the aggregate principal amount of 

$__________ issued by the Village for the purpose of paying a part of the costs of the Project, as 

defined in the hereinafter defined Ordinance, and of paying expenses incidental thereto, all as 

described and defined in the bond ordinance of the Village (Ordinance Number M-16-2013), 

passed by the Council thereof on the 3rd day of December 2013, authorizing the Bonds (the 

“Ordinance”), pursuant to and in all respects in compliance with the applicable provisions of the 

Illinois Municipal Code, as supplemented and amended, as supplemented by the Local 

Government Debt Reform Act, as amended, and as further supplemented and, where necessary, 

superseded, by the powers of the Village as a home rule unit under the provisions of Section 6 of 

Article VII of the Illinois Constitution of 1970, (collectively, the “Act”), and with the Ordinance, 

which has been duly approved by the President, and published, in all respects as by law required. 

This Bond is subject to provisions relating to redemption and terms and notice of 

redemption, registration, transfer, and exchange and such other terms and provisions relating to 

security and payment as are set forth in the Ordinance, to which reference is hereby expressly 

made, and to all the terms of which the registered owner hereof is hereby notified and shall be 

subject. 

The Village and the Bond Registrar may deem and treat the Registered Owner hereof as 

the absolute owner hereof for the purpose of receiving payment of or on account of principal 

hereof and interest due hereon and for all other purposes, and neither the Village nor the Bond 

Registrar shall be affected by any notice to the contrary. 

THE VILLAGE HAS DESIGNATED THIS BOND AS A “QUALIFIED TAX-EXEMPT 

OBLIGATION” PURSUANT TO SECTION 265(B)(3) OF THE INTERNAL REVENUE CODE OF 1986, AS 

AMENDED. 
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[FORM OF ASSIGNMENT] 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
 

 Here insert Social Security Number, 
Employer Identification Number or 
other Identifying Number 

______________________________________________________________________________ 

______________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

______________________________________________________________________________ 

as attorney to transfer the said Bond on the books kept for registration thereof with full power of 

substitution in the premises. 

Dated:  ______________________________ ______________________________ 

Signature guaranteed:  ______________________________ 

NOTICE: The signature to this transfer and assignment must correspond with the name of the 
Registered Owner as it appears upon the face of the within Bond in every particular, 
without alteration or enlargement or any change whatever. 

 Section 12. Security for the Bonds.  The Bonds are a general obligation of the Village, 

for which the full faith and credit of the Village are irrevocably pledged, and are payable from the 

levy of the Ad Valorem Property Taxes on all of the taxable property in the Village, without 

limitation as to rate or amount.  It is the current intent of the Village to provide for the payment 

of principal and interest on the Bonds from certain fees and revenues from the stormwater system 

of the Village, and to then abate the Ad Valorem Property Taxes accordingly, as set forth in 

(Section 13 of) this Ordinance. 
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 Section 13. Tax Levy; Abatements.  For the purpose of providing funds required to pay 

the interest on the Bonds promptly when and as the same falls due, and to pay and discharge the 

principal thereof at maturity, there is hereby levied upon all of the taxable property within the 

Village, in the years for which any of the Bonds are outstanding, a direct annual tax sufficient 

for that purpose; and there is hereby levied on all of the taxable property in the Village, in 

addition to all other taxes, the following direct annual taxes (the “Ad Valorem Property Taxes”):  

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE DOLLAR ($) SUM OF: 

2013 $  for interest up to and including 
December 15, 2014 

2014 $  for interest and principal 
2015 $  for interest and principal 
2016 $  for interest and principal 
2017 $  for interest and principal 
2018 $  for interest and principal 
2019 $  for interest and principal 
2020 $  for interest and principal 
2021 $  for interest and principal 
2022 $  for interest and principal 
2023 $  for interest and principal 
2024 $  for interest and principal 
2025 $  for interest and principal 
2026 $  for interest and principal 
2027 $  for interest and principal 
2028 $  for interest and principal 
2029 $  for interest and principal 
2030 $  for interest and principal 
2031 $  for interest and principal 
2032 $  for interest and principal 
2033 $  for interest and principal 
2034 $  for interest and principal 
2035 $  for interest and principal 
2036 $  for interest and principal 
2037 $  for interest and principal 
2038 $  for interest and principal 
2039 $  for interest and principal 
2040 $  for interest and principal 
2041 $  for interest and principal 
2042 $  for interest and principal 
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The Ad Valorem Property Taxes and other moneys on deposit (collectively, the “Bond Moneys”) 

in the Bond Fund shall be applied to pay principal of and interest on the Bonds as follows: 

 (i) Bond Moneys shall be applied to the payment of interest when due and 

principal or redemption price when due at maturity or as redeemed pursuant to mandatory 

redemption from the Bond Fund, or 

 (ii) In each calendar year preceding a December 15 mandatory redemption date 

in such calendar year, Bond Moneys up to the amount of the redemption requirement on 

such mandatory redemption date plus interest due on Term Bonds on such date may be 

applied (a) to the purchase of Term Bonds of the maturity for which such mandatory 

redemption requirement was established at prices (including commissions and charges, if 

any) not exceeding par and accrued interest to such December 1 or (b) to the redemption 

of such Bonds, without premium, pursuant to optional redemption provisions applicable 

thereto.  Upon the purchase or redemption of Term Bonds of any maturity pursuant to this 

paragraph (ii), an amount equal to the principal amount of such Bonds or applicable 

portion thereof so purchased or redeemed shall be deducted from the next mandatory 

redemption requirement thereafter to become due on such Bonds and any excess over the 

amount of such requirement shall be deducted from the future requirement for such 

Bonds as the Village shall determine. 

Interest or principal coming due at any time when there are insufficient funds on hand from the 

Ad Valorem Property Taxes to pay the same shall be paid promptly when due from current funds 

on hand in advance of the collection of the Ad Valorem Property Taxes herein levied; and when 

the Ad Valorem Property Taxes shall have been collected, reimbursement shall be made to said 

funds in the amount so advanced.  The Village covenants and agrees with the purchasers and 

registered owners of the Bonds that so long as any of the Bonds remain outstanding the Village 
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will take no action or fail to take any action which in any way would adversely affect the ability 

of the Village to levy and collect the Ad Valorem Property Taxes.  The Village and its officers 

will comply with all present and future applicable laws in order to assure that the Ad Valorem 

Property Taxes may lawfully be levied, extended, and collected as provided herein.  In the event 

that funds from any other lawful source are made available for the purpose of paying any 

principal of or interest on the Bonds so as to enable the abatement of the taxes levied herein for 

the payment of same, the Corporate Authorities shall, by proper proceedings, direct the transfer 

of such funds to the Bond Fund, and shall then direct the abatement of the taxes by the amount so 

deposited.  The Village covenants and agrees that it will not direct the abatement of taxes until 

money has been deposited into the Bond Fund in the amount of such abatement.  A certified copy 

or other notification of any such proceedings abating taxes may then be filed with the County 

Clerk in a timely manner to effect such abatement. 

 Section 14. Filing with County Clerk.  Promptly, after this Ordinance becomes 

effective, a copy hereof, certified by the Village Clerk, shall be filed with the County Clerk.  

Under authority of this Ordinance, the County Clerk shall in and for each of the years as set forth 

herein, ascertain the rate percent required to produce the aggregate Ad Valorem Property Taxes 

levied in each of such years; and the County Clerk shall extend the same for collection on the tax 

books in connection with other taxes levied in such years in and by the Village for general 

corporate purposes of the Village; and in each of those years such annual tax shall be levied and 

collected by and for and on behalf of the Village in like manner as taxes for general corporate 

purposes for such years are levied and collected, without limit as to rate or amount, and in 

addition to and in excess of all other taxes.  

 Section 15. Sale of Bonds; Official Statement.  The Bonds shall be executed as in this 

Ordinance provided as soon after the passage hereof as may be, shall be deposited with the 
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Village Treasurer, and shall be by the Treasurer delivered to the Purchaser upon payment of the 

Purchase Price.  The contract for the sale of the Bonds to the Purchaser, as evidenced by an 

“Official Notice of Sale” and an “Official Bid Form,” as submitted to and presented to the 

Corporate Authorities at this meeting, as executed by the Purchaser, is hereby in all respects 

approved and confirmed, and the officer(s) of the Village designated therein are authorized and 

directed to execute the contract (bid form) on behalf of the Village, it being hereby declared that, 

to the best of the knowledge and belief of the members of the Corporate Authorities so voting 

hereon, after due inquiry, no person holding any office of the Village, either by election or 

appointment, is in any manner financially interested, either directly in his own name or indirectly 

in the name of any other person, association, trust or corporation, in such contract for the sale of 

the Bonds to the Purchaser.  The Preliminary “Deemed Final” Official Statement of the Village, 

relating to the Bonds, presented to the Corporate Authorities is hereby ratified and approved.  

The Official Statement of the Village, to be provided within seven business days hereof, relating 

to the Bonds (the “Official Statement”), is hereby authorized, and the Purchaser is hereby 

authorized on behalf of the Village to distribute copies of the Official Statement to the ultimate 

purchasers of the Bonds.  Such officer or officers of the Village as are designated therein are 

hereby authorized to execute and deliver the Official Statement on behalf of the Village. 

 Section 16. Continuing Disclosure Undertaking.  An authorized official of the Village 

is hereby authorized, empowered, and directed to execute and deliver the Continuing Disclosure 

Undertaking in substantially the same form as now before the Village as Exhibit A to this 

Ordinance, or with such changes therein as the officer executing the Continuing Disclosure 

Undertaking on behalf of the Village shall approve, his or her execution thereof to constitute 

conclusive evidence of his or her approval of such changes.  When the Continuing Disclosure 

Undertaking is executed and delivered on behalf of the Village as herein provided, the 
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Continuing Disclosure Undertaking will be binding on the Village and the officers, employees, 

and agents of the Village, and the officers, employees, and agents of the Village are hereby 

authorized, empowered, and directed to do all such acts and things and to execute all such 

documents as may be necessary to carry out and comply with the provisions of the Continuing 

Disclosure Undertaking as executed.  Notwithstanding any other provision of this Ordinance, the 

sole remedies for failure to comply with the Continuing Disclosure Undertaking shall be the 

ability of the beneficial owner of any Bond to seek mandamus or specific performance by court 

order, to cause the Village to comply with its obligations under the Continuing Disclosure 

Undertaking. 

 Section 17. Creation of Funds and Appropriation.   

 A. There is hereby created a “General Obligation Bonds, Series 2014, Bond Fund” 

(the “Bond Fund”), which shall be the fund for the payment of principal of and interest on the 

Bonds.  Accrued interest, if any, and the sum of $___________, received upon delivery of the 

Bonds shall be deposited into the Bond Fund and be applied to pay first interest coming due on 

the Bonds.   

 B. The Ad Valorem Property Taxes shall either be deposited into the Bond Fund and 

used for paying the principal of and interest on the Bonds or be used to reimburse a fund or 

account from which advances to the Bond Fund may have been made to pay principal of or 

interest on the Bonds prior to receipt of Ad Valorem Property Taxes.  Interest income or 

investment profit earned in the Bond Fund shall be retained in the Bond Fund for payment of the 

principal of or interest on the Bonds on the interest payment date next after such interest or profit 

is received or, to the extent lawful and as determined by the Corporate Authorities, transferred to 

such other fund as may be determined.  The Village hereby pledges, as equal and ratable security 

for the Bonds, all Bond Moneys on deposit in the Bond Fund for the sole benefit of the registered 
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owners of the Bonds, subject to the reserved right of the Corporate Authorities to transfer certain 

interest income or investment profit earned in the Bond Fund to other funds of the Village, as 

described in the preceding sentence. 

 C. The amount necessary from the proceeds of the Bonds shall be either used to pay 

expenses directly at the time of issuance of the Bonds or be deposited into a separate fund, 

hereby created, designated the “Expense Fund” to be used to pay expenses of issuance of the 

Bonds. Disbursements from such fund shall be made from time to time as necessary.  Moneys not 

disbursed from the Expense Fund within six (6) months shall be transferred by the Village 

Treasurer for deposit into the Project Fund, and any deficiencies in the Expense Fund shall be 

paid from other lawfully available Village funds. 

 D. The remaining proceeds of the Bonds shall be set aside in a separate fund, hereby 

created, and designated as the “Series 2014 Project Fund” (the “Project Fund”), hereby created 

as the fund to provide for the receipt and disbursement of proceeds of the Bonds for the Project.  

The Corporate Authorities reserve the right, as it becomes necessary or advisable from time to 

time, to revise the list of expenditures for the Project, to change priorities, to revise cost 

allocations between expenditures and to substitute projects, in order to meet current needs of the 

Village; subject, however, to the various covenants set forth in this Ordinance and in related 

certificates given in connection with delivery of the Bonds. 

E. Alternatively to the creation of such funds and accounts, the Village Treasurer 

may allocate the funds or accounts for payment of the Bonds and the Bond proceeds to one or 

more related funds or accounts of the Village already in existence; provided, however, that this 

shall not relieve the Treasurer of the duty to account for the funds for payment of the Bonds and 

the Bond proceeds as herein provided.  
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 Section 18. General Tax Covenants.  The Village hereby covenants that it will not take 

any action, omit to take any action or permit the taking or omission of any action within its 

control (including, without limitation, making or permitting any use of the proceeds of the 

Bonds) if taking, permitting, or omitting to take such action would cause any of the Bonds to be 

an arbitrage bond or a private activity bond within the meaning of the Code, would otherwise 

cause the interest on the Bonds to be includable in the gross income of the recipients thereof for 

federal income tax purposes.  The Village acknowledges that, in the event of an examination by 

the Internal Revenue Service of the exemption from Federal income taxation for interest paid on 

the Bonds under present rules, the Village may be treated as a “taxpayer” in such examination 

and agrees that it will respond in a commercially reasonable manner to any inquiries from the 

Internal Revenue Service in connection with such an examination.  In furtherance of the 

foregoing provisions, but without limiting their generality, the Village agrees:  (a) through its 

officers, to make such further specific covenants, representations as shall be truthful, and 

assurances as may be necessary or advisable; (b) to comply with all representations, covenants, 

and assurances contained in certificates or agreements as may be prepared by Bond Counsel; 

(c) to consult with such Bond Counsel and to comply with such advice as may be given; (d) to 

file such forms, statements, and supporting documents as may be required and in a timely 

manner; and (e) if deemed necessary or advisable by its officers, to employ and pay fiscal agents, 

financial advisors, attorneys, and other persons to assist the Village in such compliance. 

 Section 19. Certain Specific Tax Covenants.   

 A. None of the Bonds shall be a “private activity bond” as defined in Section 141(a) of 

the Code; and the Village certifies, represents, and covenants as follows:  
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 (1) Not more than 5% of the net proceeds and investment earnings of the Bonds 

is to be used, directly or indirectly, in any activity carried on by any person other than a 

state or local governmental unit.  

 (2) Not more than 5% of the amounts necessary to pay the principal of and 

interest on the Bonds will be derived, directly or indirectly, from payments with respect to 

any private business use by any person other than a state or local governmental unit. 

 (3) None of the proceeds of the Bonds is to be used, directly or indirectly, to 

make or finance loans to persons other than a state or local governmental unit. 

 (4) No user of the infrastructure of the Village to be improved as part of the 

Project other than the Village or another governmental unit, will use the same on any 

basis other than the same basis as the general public; and no person, other than the 

Village or another governmental unit, will be a user of such infrastructure as a result of (i) 

ownership or (ii) actual or beneficial use pursuant to a lease, a management or incentive 

payment contract other than as expressly permitted by the Code, or (iii) any other 

arrangement. 

 B. The Bonds shall not be “arbitrage bonds” under Section 148 of the Code; and the 

Village certifies, represents, and covenants as follows: 

 (1) With respect to the Project, the Village has heretofore incurred or within six 

months after delivery of the Bonds expects to incur substantial binding obligations to be 

paid for with money received from the sale of the Bonds, said binding obligations 

comprising binding contracts for the Project in not less than the amount of 5% of the 

proceeds of the Bonds allocable to the Project. 

 (2) More than 85% of the proceeds of the Bonds allocable to the Project will be 

expended on or before three years for the purpose of paying the costs of the Project. 
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 (3) All of the principal proceeds of the Bonds allocable to the Project and 

investment earnings thereon will be used, needed, and expended for the purpose of paying 

the costs of the Project including expenses incidental thereto. 

 (4) Work on the Project is expected to proceed with due diligence to 

completion. 

 (5) Except for the Bond Fund, the Village has not created or established and 

will not create or establish any sinking fund reserve fund or any other similar fund to 

provide for the payment of the Bonds.  The Bond Fund has been established and will be 

funded in a manner primarily to achieve a proper matching of revenues and debt service 

and will be depleted at least annually to an amount not in excess of 1/12th the particular 

annual debt service on the Bonds.  Money deposited into the Bond Fund will be spent 

within a 13-month period beginning on the date of deposit, and investment earnings in the 

Bond Fund will be spent or withdrawn from the Bond Fund within a one-year period 

beginning on the date of receipt. 

 (6) Amounts of money related to the Bonds required to be invested at a yield 

not materially higher than the yield on the Bonds, as determined pursuant to such tax 

certifications or agreements as the Village officers may make in connection with the 

issuance of the Bonds, shall be so invested; and appropriate Village officers are hereby 

authorized to make such investments. 

 (7) Unless an applicable exception to Section 148(f) of the Code, relating to the 

rebate of “excess arbitrage profits” to the United States Treasury (the “Rebate 

Requirement”) is available to the Village, the Village will meet the Rebate Requirement.   
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 (8) Relating to such applicable exceptions, any Village officer charged with 

issuing the Bonds is hereby authorized to make such elections under the Code as such 

officer shall deem reasonable and in the best interests of the Village.   

 C. None of the proceeds of the Bonds will be used to pay, directly or indirectly, in 

whole or in part, for an expenditure that has been paid by the Village prior to the date hereof 

except architectural or engineering costs incurred prior to commencement of any of the Project or 

expenditures for which an intent to reimburse it as properly declared under Treasury Regulations 

Section 1.103-18.  This Ordinance is in itself a declaration of official intent under Treasury 

Regulations Section 1.103-18 as to all costs of the Project paid after the date hereof and prior to 

issuance of the Bonds. 

 D. The Village reserves the right to use or invest moneys in connection with the Bonds 

in any manner or to make changes in the Project list or to use the Village infrastructure acquired, 

constructed, or improved as part of the Project in any manner, notwithstanding the 

representations and covenants in (Sections 18 and 19 of) this Ordinance, provided it shall first 

have received an opinion from Bond Counsel or from another attorney or a firm of attorneys of 

nationally recognized standing in matters pertaining to Tax-exempt bonds to the effect that use or 

investment of such moneys or the changes in or use of such infrastructure as contemplated will 

not result in loss or impairment of Tax-exempt status for the  Bonds. 

 E. Each Bond is hereby designated as a “qualified tax-exempt obligation” for the 

purposes and within the meaning of Section 265(b)(3) of the Code.  In connection therewith the 

Village hereby affirms that: (i) none of the Bonds will be at any time a “private activity bond” (as 

defined in Section 141 of the Code), (ii) as of the date hereof in calendar year 2014, other than 

the Bonds, no Tax-exempt obligations of any kind have been issued (A) by or on behalf of the 

Village, (B) by other issuers, any of the proceeds of which have been or will be used to make any 
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loans to the Village or (C) any portion of which has been allocated to the Village for purposes of 

Section 265(b) of the Code and (iii) not more than $10,000,000 of obligations of any kind 

(including the Bonds) issued (A) by or on behalf of the Village (B) by other issuers any of the 

proceeds of which have been or will be used to make any loans to the Village or (C) any portion 

of which has been allocated to the Village for purposes of Section 265(b) of the Code during 

calendar year 2014 will be designated for purposes of Section 265(b)(3) of the Code.   The 

Village is not subject to control by any entity, and there are no entities subject to control by the 

Village. 

 Section 20. Municipal Bond Insurance.  In the event the payment of principal of and 

interest on the Bonds is insured pursuant to a municipal bond insurance policy (a “Municipal 

Bond Insurance Policy”) issued by a bond insurer (a “Bond Insurer”), and as long as such 

Municipal Bond Insurance Policy shall be in full force and effect, the Village and the Bond 

Registrar agree to comply with such usual and reasonable provisions regarding presentment and 

payment of such Bonds, subrogation of the rights of the Bondholders to the Bond Insurer when 

holding such Bonds, amendment hereof, or other terms, as approved by any of the Village 

Officers on advice of counsel, his or her approval to constitute full and complete acceptance by 

the Village of such terms and provisions under authority of this Section. 

 Section 21. Rights and Duties of Bond Registrar.  If requested by the Bond Registrar, 

any officer of the Village is authorized to execute standard form of agreements between the 

Village and the Bond Registrar with respect to the obligations and duties of the Bond Registrar 

under this Ordinance.  In addition to the terms of such agreements and subject to modification 

thereby, the Bond Registrar by acceptance of duties under this Ordinance agrees (a) to act as 

bond registrar, paying agent, authenticating agent, and transfer agent as provided herein; (b) to 

maintain a list of Bondholders as set forth herein and to furnish such list to the Village upon 
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request, but otherwise to keep such list confidential to the extent permitted by law; (c) to give 

notice of redemption of Bonds as provided herein; (d) to cancel and/or destroy Bonds which have 

been paid at maturity, upon redemption or submitted for exchange or transfer; (e) to furnish the 

Village at least annually a certificate with respect to Bonds cancelled and/or destroyed; and (f) to 

furnish the Village at least annually an audit confirmation of Bonds paid, Bonds outstanding and 

payments made with respect to interest on the Bonds.  The Village covenants with respect to the 

Bond Registrar, and the Bond Registrar further covenants and agrees as follows:  

 (A) The Village shall at all times retain a Bond Registrar with respect to the 

Bonds; it will maintain at the designated office(s) of such Bond Registrar a place or 

places where Bonds may be presented for payment, registration, transfer or exchange; and 

it will require that the Bond Registrar properly maintain the Bond Register and perform 

the other duties and obligations imposed upon it by this Ordinance in a manner consistent 

with the standards, customs and practices of the municipal securities industry.  

 (B) The Bond Registrar shall signify its acceptance of the duties and obligations 

imposed upon it by this Ordinance by executing the certificate of authentication on any 

Bond, and by such execution the Bond Registrar shall be deemed to have certified to the 

Village that it has all requisite power to accept and has accepted such duties and 

obligations not only with respect to the Bond so authenticated but with respect to all the 

Bonds.  Any Bond Registrar shall be the agent of the Village and shall not be liable in 

connection with the performance of its duties except for its own negligence or willful 

wrongdoing.  Any Bond Registrar shall, however, be responsible for any representation in 

its certificate of authentication on Bonds.  

  (C) The Village may remove the Bond Registrar at any time.  In case at any 

time the Bond Registrar shall resign, shall be removed, shall become incapable of acting, 
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or shall be adjudicated a bankrupt or insolvent, or if a receiver, liquidator, or conservator 

of the Bond Registrar or of the property thereof shall be appointed, or if any public officer 

shall take charge or control of the Bond Registrar or of the property or affairs thereof, the 

Village covenants and agrees that it will thereupon appoint a successor Bond Registrar.  

The Village shall give notice of any such appointment made by it to each registered 

owner of any Bond within twenty days after such appointment in any reasonable manner 

as the Village shall select.  Any Bond Registrar appointed under the provisions of this 

Section shall be a bank, trust company, or national banking association maintaining a 

corporate trust office in Illinois or New York, and having capital and surplus and 

undivided profits in excess of $100,000,000.  The Village Clerk of the Village is hereby 

directed to file a certified copy of this Ordinance with the Bond Registrar.  

 Section 22. Defeasance.  Any Bond or Bonds which (a) are paid and cancelled, 

(b) which have matured and for which sufficient sums have been deposited with the Bond 

Registrar to pay all principal and interest due thereon, or (c) for which sufficient funds and 

Defeasance Obligations have been deposited with the Bond Registrar or similar institution to 

pay, taking into account investment earnings on such obligations, all principal of and interest on 

such Bond or Bonds when due at maturity, pursuant to an irrevocable escrow or trust agreement, 

shall cease to have any lien on or right to receive or be paid from the Ad Valorem Property Taxes 

and shall no longer have the benefits of any covenant for the registered owners of outstanding 

Bonds as set forth herein as such relates to lien and security of the outstanding Bonds.  All 

covenants relative to the Tax-exempt status of the Tax-exempt Bonds; and payment, registration, 

transfer, and exchange; are expressly continued for all Bonds whether outstanding Bonds or not.  

For purposes of this Section, “Defeasance Obligations” means (a) direct and general full faith 

and credit obligations of the United States Treasury (“Directs”), (b) certificates of participation 
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or trust receipts in trusts comprised wholly of Directs or (c) other obligations unconditionally 

guaranteed as to timely payment by the United States Treasury. 

 Section 23. Publication of Ordinance.  A full, true, and complete copy of this Ordinance 

shall be published within ten days after passage in pamphlet form by authority of the Corporate 

Authorities. 

 Section 24. Severability.  If any section, paragraph, clause, or provision of this 

Ordinance shall be held invalid, the invalidity of such section, paragraph, clause, or provision 

shall not affect any of the other provisions of this Ordinance. 

 Section 25. Superseder and Effective Date.  All ordinances, resolutions, and orders, or 

parts thereof, in conflict with this Ordinance, are to the extent of such conflict hereby superseded; 

and this Ordinance shall be in full force and effect immediately upon its passage, approval and 

publication. 
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 Section 26. Passage.  This Ordinance is passed by the Council of the Village of 

Winnetka in the exercise of its home rule powers pursuant to Section 6 of Article VII of the 

Illinois Constitution of 1970. 

PASSED:  this ___ day of __________ 2013, by the following roll call vote: 

 
 AYES: _______________________________________________________________  

 
 NAYS: _______________________________________________________________ 
 
 ABSENT: _______________________________________________________________ 

 
 APPROVED:  ___________, 2013 

 ___________________________________ 
 President, Village of Winnetka 

   Cook County, Illinois 

Published by authority of the President and 
Board of Trustees of the Village of 
Winnetka, Illinois, this ____ day of 
_________ 2013.  

ATTEST: 

____________________________________ 
Village Clerk, Village of Winnetka 
Cook County, Illinois 

Introduced:  October 15, 2013 

Passed and Approved:  ____________, 2013 
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CONTINUING DISCLOSURE UNDERTAKING 
FOR THE PURPOSE OF PROVIDING 

CONTINUING DISCLOSURE INFORMATION 
UNDER SECTION (b)(5) OF RULE 15c2-12 

This Continuing Disclosure Undertaking (the “Agreement”) is executed and delivered by 
Village of Winnetka, Cook County, Illinois (the “Village”) in connection with the issuance of 
$_____________ General Obligation Bonds, Series 2014 (the “Bonds”).  The Bonds are being 
issued pursuant to an Ordinance, as enacted by the President and Board of Trustees of the Village 
on December 3, 2013 (the “Ordinance”). 

In consideration of the issuance of the Bonds by the Village and the purchase of such 
Bonds by the beneficial owners thereof, the Village covenants and agrees as follows: 

 1. PURPOSE OF THIS AGREEMENT.  This Agreement is executed and delivered by the 
Village as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below).  The Village represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

 2. DEFINITIONS.  The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means the financial information and operating data 
described in Exhibit I. 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 

Audited Financial Statements means the audited financial statements of the Village 
prepared pursuant to the standards and as described in Exhibit I.  

Commission means the Securities and Exchange Commission. 

Dissemination Agent means any agent designated as such in writing by the Village and 
which has filed with the Village a written acceptance of such designation, and such agent’s 
successors and assigns. 

EMMA means the MSRB through its Electronic Municipal Market Access system for 
municipal securities disclosure or through any other electronic format or system prescribed by the 
MSRB for purposes of the Rule.  

Agenda Packet P. 90



 -2- M-16-2013 
  Exhibit A 

Exchange Act means the Securities Exchange Act of 1934, as amended. 

MSRB means the Municipal Securities Rulemaking Board. 

Participating Underwriter means each broker, dealer or municipal securities dealer acting 
as an underwriter in the primary offering of the Bonds. 

Reportable Event means the occurrence of any of the Events with respect to the Bonds set 
forth in Exhibit II. 

Reportable Events Disclosure means dissemination of a notice of a Reportable Event as 
set forth in Section 5. 

Rule means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended from time to time. 

State means the State of Illinois. 

Undertaking means the obligations of the Village pursuant to Sections 4 and 5. 

 3. CUSIP NUMBER/FINAL OFFICIAL STATEMENT.  The CUSIP Numbers of the Bonds 
as set forth in Exhibit III.  The Final Official Statement relating to the Bonds is dated December 
3, 2013 (the “Final Official Statement”).  The Village will include the CUSIP Number in all 
disclosure described in Sections 4 and 5 of this Agreement. 

 4. ANNUAL FINANCIAL INFORMATION DISCLOSURE.  Subject to Section 8 of this 
Agreement, the Village hereby covenants that it will disseminate its Annual Financial 
Information and its Audited Financial Statements (in the form and by the dates set forth in 
Exhibit I) to EMMA in such manner and format and accompanied by identifying information as 
is prescribed by the MSRB or the Commission at the time of delivery of such information and by 
such time so that such entities receive the information by the dates specified.  MSRB Rule G-32 
requires all EMMA filings to be in word-searchable PDF format.  This requirement extends to all 
documents to be filed with EMMA, including financial statements and other externally prepared 
reports. 

If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the Village will 
disseminate a statement to such effect as part of its Annual Financial Information for the year in 
which such event first occurs. 

If any amendment or waiver is made to this Agreement, the Annual Financial Information 
for the year in which such amendment or waiver is made (or in any notice or supplement 
provided to EMMA) shall contain a narrative description of the reasons for such amendment or 
waiver and its impact on the type of information being provided. 
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 5. REPORTABLE EVENTS DISCLOSURE.  Subject to Section 8 of this Agreement, the 
Village hereby covenants that it will disseminate in a timely manner (not in excess of ten 
business days after the occurrence of the Reportable Event) Reportable Events Disclosure to 
EMMA in such manner and format and accompanied by identifying information as is prescribed 
by the MSRB or the Commission at the time of delivery of such information.  MSRB Rule G-32 
requires all EMMA filings to be in word-searchable PDF format.  This requirement extends to all 
documents to be filed with EMMA, including financial statements and other externally prepared 
reports.  Notwithstanding the foregoing, notice of optional or unscheduled redemption of any 
Bonds or defeasance of any Bonds need not be given under this Agreement any earlier than the 
notice (if any) of such redemption or defeasance is given to the Bondholders pursuant to the 
Ordinance. 

 6. CONSEQUENCES OF FAILURE OF THE VILLAGE TO PROVIDE INFORMATION.  The 
Village shall give notice in a timely manner to EMMA of any failure to provide Annual Financial 
Information Disclosure when the same is due hereunder. 

In the event of a failure of the Village to comply with any provision of this Agreement, 
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to 
cause the Village to comply with its obligations under this Agreement.  The beneficial owners of 
25% or more in principal amount of the Bonds outstanding may challenge the adequacy of the 
information provided under this Agreement and seek specific performance by court order to 
cause the Village to provide the information as required by this Agreement.  A default under this 
Agreement shall not be deemed a default under the Ordinance, and the sole remedy under this 
Agreement in the event of any failure of the Village to comply with this Agreement shall be an 
action to compel performance. 

 7. AMENDMENTS; WAIVER.  Notwithstanding any other provision of this Agreement, 
the Village by ordinance authorizing such amendment or waiver, may amend this Agreement, 
and any provision of this Agreement may be waived, if: 

 (a) (i) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, including without 
limitation, pursuant to a “no-action” letter issued by the Commission, a change in law, or 
a change in the identity, nature, or status of the Village, or type of business conducted; or 

 (ii) This Agreement, as amended, or the provision, as waived, would 
have complied with the requirements of the Rule at the time of the primary 
offering, after taking into account any amendments or interpretations of the Rule, 
as well as any change in circumstances; and 

 (b) The amendment or waiver does not materially impair the interests of the 
beneficial owners of the Bonds, as determined either by parties unaffiliated with the 
Village (such as the Bond Counsel).  

In the event that the Commission or the MSRB or other regulatory authority shall approve 
or require Annual Financial Information Disclosure or Reportable Events Disclosure to be made 
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to a central post office, governmental agency or similar entity other than EMMA or in lieu of 
EMMA, the Village shall, if required, make such dissemination to such central post office, 
governmental agency or similar entity without the necessity of amending this Agreement.  

 8. TERMINATION OF UNDERTAKING.  The Undertaking of the Village shall be 
terminated hereunder if the Village shall no longer have any legal liability for any obligation on 
or relating to repayment of the Bonds under the Ordinance.  The Village shall give notice to 
EMMA in a timely manner if this Section is applicable. 

 9. DISSEMINATION AGENT.  The Village may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Agreement, and may 
discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. 

 10. ADDITIONAL INFORMATION.  Nothing in this Agreement shall be deemed to prevent 
the Village from disseminating any other information, using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in 
any Annual Financial Information Disclosure or notice of occurrence of a Reportable Event, in 
addition to that which is required by this Agreement.  If the Village chooses to include any 
information from any document or notice of occurrence of a Reportable Event in addition to that 
which is specifically required by this Agreement, the Village shall have no obligation under this 
Agreement to update such information or include it in any future disclosure or notice of 
occurrence of a Reportable Event.  If the Village is changed, the Village shall disseminate such 
information to EMMA.   

 11. BENEFICIARIES.  This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shall inure 
solely to the benefit of the Village, the Dissemination Agent, if any, and the beneficial owners of 
the Bonds, and shall create no rights in any other person or entity. 

 12. RECORDKEEPING.  The Village shall maintain records of all Annual Financial 
Information Disclosure and Reportable Events Disclosure, including the content of such 
disclosure, the names of the entities with whom such disclosure was filed and the date of filing 
such disclosure. 

 13. ASSIGNMENT.  The Village shall not transfer its obligations under the Ordinance 
unless the transferee agrees to assume all obligations of the Village under this Agreement or to 
execute an Undertaking under the Rule. 
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 14. GOVERNING LAW.  This Agreement shall be governed by the laws of the State. 
 
VILLAGE OF WINNETKA, COOK COUNTY, 

ILLINOIS 
 
 
 
By: ____________________________________ 
Its:  Treasurer/Finance Director 
Address: 510 Green Bay Road 
            Winnetka, Illinois 60093 

 

Date: January 7, 2014 
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 EXHIBIT I M-16-2013 
 EXHIBIT A-I 

EXHIBIT I 
 

ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED 
FINANCIAL STATEMENTS 

“Annual Financial Information” means financial information and operating data of the 
type contained in the Official Statement under the following captions:   

1. The table under the headings of “Retailers’ Occupation, 
Service Occupation and Use Tax”; 

2. All of the tables under the heading “PROPERTY 
ASSESSMENT AND TAX INFORMATION”; 

3. All of the tables under the heading “DEBT 
INFORMATION”; and 

4. All of the tables under the heading “FINANCIAL 
INFORMATION.” 

All or a portion of the Annual Financial Information and the Audited Financial 
Statements as set forth below may be included by reference to other documents which have been 
submitted to EMMA or filed with the Commission.  If the information included by reference is 
contained in a Final Official Statement, the Final Official Statement must be available on 
EMMA; the Final Official Statement need not be available from the Commission.  The Village 
shall clearly identify each such item of information included by reference. 

Annual Financial Information exclusive of Audited Financial Statements will be 
submitted to EMMA by 210 days after the last day of the Village’s fiscal year.  Audited Financial 
Statements as described below should be filed at the same time as the Annual Financial 
Information.  If Audited Financial Statements are not available when the Annual Financial 
Information is filed, unaudited financial statements shall be included. 

Audited Financial Statements will be prepared according to Generally Accepted 
Accounting Principles as applicable to governmental units (i.e., as subject to the pronouncements 
of the Governmental Standards Accounting Board and subject to any express requirements of 
State law).  Audited Financial Statements will be submitted to EMMA within 30 days after 
availability to Village. 

If any change is made to the Annual Financial Information as permitted by Section 4 of 
the Agreement, the Village will disseminate a notice of such change as required by Section 4. 
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  EXHIBIT A-II 

EXHIBIT II 
 

EVENTS WITH RESPECT TO THE BONDS 
FOR WHICH REPORTABLE EVENTS DISCLOSURE IS REQUIRED 

 
 1. Principal and interest payment delinquencies 
 2. Non-payment related defaults, if material 
 3. Unscheduled draws on debt service reserves reflecting financial difficulties 
 4. Unscheduled draws on credit enhancements reflecting financial difficulties 
 5. Substitution of credit or liquidity providers, or their failure to perform 
 6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 

determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other 
material notices or determinations with respect to the tax status of the security, or other 
material events affecting the tax status of the security 

 7. Modifications to the rights of security holders, if material 
 8. Bond calls, if material, and tender offers 
 9. Defeasances 
 10. Release, substitution or sale of property securing repayment of the securities, if material 
 11. Rating changes 
 12. Bankruptcy, insolvency, receivership or similar event of the Village∗ 
 13. The consummation of a merger, consolidation, or acquisition involving the Village or the 

sale of all or substantially all of the assets of the Village, other than in the ordinary course 
of business, the entry into a definitive agreement to undertake such an action or the 
termination of a definitive agreement relating to any such actions, other than pursuant to 
its terms, if material 

 14. Appointment of a successor or additional trustee or the change of name of a trustee, if 
material 

 

NOTE: DO NOT DELETE ANY EVENT, EVEN IF IT IS INAPPLICABLE TO YOUR TRANSACTION. 

                                                 
∗  This event is considered to occur when any of the following occur:  the appointment of a receiver, fiscal 

agent or similar officer for the Village in a proceeding under the U.S. Bankruptcy Code or in any other 
proceeding under state or federal law in which a court or governmental authority has assumed jurisdiction 
over substantially all of the assets or business of the Village, or if such jurisdiction has been assumed by 
leaving the existing governing body and officials or officers in possession but subject to the supervision and 
orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization, 
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over 
substantially all of the assets or business of the Village. 
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  EXHIBIT A-III 

EXHIBIT III 
 

CUSIP NUMBERS 
 

BASE NUMBER IS 974790 
 
 

YEAR SUFFIX 

2020  
2021  
2022  
2023  
*** *** 
2039  
2040  
2041  
2042  
2043  
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Title:
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Agenda Date: Ordinance
Resolution
Bid Authorization/Award

Consent:   YES       NO Policy Direction
Informational Only

Item History:

Executive Summary:

Recommendation / Suggested Action: 

Attachments: 

Property Tax Levy and Abatement Ordinances- Adoption

Ed McKee, Finance Director

12/03/2013

✔

✔

The Council has reviewed the proposed 2014 calendar year budget and the funding provided by property
taxes to balance the budget. The proposed 2013 property tax levy will generate $14.22 million for
Village operations, an increase of $346,890 or 2.5%. Because new development is estimated at 0.8%,
most residents will see a 1.7% increase in the Village portion of their 2013 property tax bill.

The 2013 property tax levy sets the amount of revenue to be raised from property taxes to fund
Village operations. In Illinois, property taxes are paid a year in arrears. This means that the amount
of money requested for the 2013 property tax levy will be received by the Village in calender 2014.

In addition to the tax levy ordinance for general operations, the Village has three special service areas
with a separate tax levy paid only by persons in the special service area. These special service areas
have been used to make roadway improvements.

The Village has also issued general obligation debt which results in a property tax levy being
extended for each year the bonds are outstanding. It has been the practice of the Village to abate the
tax levy for certain outstanding debt if that was the intent of the Council originally issuing the bonds.
This abatement occurs annually once a determination is made that there are sufficient dollars on hand
to make the principal and interest payments. The 2003 Public Safety Building Bonds and 2013
Stormwater Improvement Bonds are scheduled for 2013 property tax abatements.

Adoption of the attached general property tax levy, special service area tax levies, and property tax
levy abatement ordinances

Agenda Report
Property Tax Levy Calculations Spreadsheet
Schedule of Special Service Area Financing
Ordinance M-18-2013 2013 Tax Levy Ordinance
Ordinance M-19-2013 SSA No. 3 Tax Levy Ordinance
Ordinance M-20-2013 SSA No.4 Tax Levy Ordinance
Ordinance M-21-2013 SSA No. 5 Tax Levy Ordinance
Ordinance M-22-2013 2013 Tax Abatement Ordinance (Series 2003 Bonds - Public Safety Building)
Ordinance M-23-2013 2013 Tax Abatement Ordinance (Series 2013 Bonds - Stormwater Improvements)
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AGENDA REPORT 
 
 
Subject:  Ordinance M-18-2013  2013 Tax Levy Ordinance 
   Ordinance M-19-2013 SSA No. 3 Tax Levy Ordinance 
   Ordinance M-20-2013 SSA No.4 Tax Levy Ordinance 
   Ordinance M-21-2013 SSA No. 5 Tax Levy Ordinance 
   Ordinance M-22-2013 2013 Tax Abatement Ordinance (2003 Bonds)  
   Ordinance M-23-2013 2013 Tax Abatement Ordinance (2013 Bonds) 
 
Prepared by:  Ed McKee, Finance Director 
 
Reference:  2013 and 2014 Budget Hearings 
 
Date:   December 3, 2013 
 
 
Executive Summary: 
 
The Village of Winnetka is primarily a residential community that pays for many traditional municipal 
services with property tax revenues.   
 
During the 2013/2014 budget process, the Village projected a 2013 property tax levy of $14,333,481 
which was anticipated to be in compliance with the tax cap applicable to non-home rule entities.  This 
amount was calculated as a 1.8% CPI-based increase for existing homeowners plus a projected 1.5% 
increase for new development. 
 
As Staff refined the 2014 budget, it was determined the Village would use a lower projection for new 
development growth in the tax base.  From 2004 to 2008, new development grew between 1.8% to 2.0% 
each year.  Based on that data, the Village had used a 1.5% annual trend for new development.  The last 
three years, however, new development tax base growth has been between 0.8% and 0.9% per year.   
 
Staff’s final recommended 2013 property tax levy for the 2014 Budget is $14,222,477 based on the 
actual CPI increase for calendar 2012 of 1.7%, plus a new development projection of 0.8%.  The 
proposed 2013 property tax levy is $111,004 less than projected in the 2013/2014 budget.   
 
The General Fund is the Village’s main operating fund.  The General Fund encompasses Police, Fire, 
Public Works, Building, and Administrative functions for the Village.  In terms of property taxes 
received by the Village, 75% of those dollars go to pay for General Fund related operations.   Because 
inflation impacts our operating costs, it is necessary to increase property taxes (or other revenues 
sources) to maintain a balanced budget unless there are significant service reductions. 
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This year, because the tax levy is being set in conjunction with the budget process, it is possible to 
evaluate the cash-flow after capital for the 2014 Budget based on the proposed 2013 property tax levy.  
Below is a summary of the General Fund finances based on a 2013 property tax levy of $14,222,477.     
 
 

2014 Budget

Revenues & Transfers 23,508,610$        

Operating Expenses (note 1) (20,054,190)$       
Routine Transfers:
  Refuse Subsidy (550,000)$           
  Public Safety Building Debt (335,000)$           
Operations Cash-Flow 2,569,420$         

Capital Outlay (note 2) (2,759,000)$        

Cash-Flow, After Capital (189,580)$           

Non-Routine Transfers
  Downtown Revitalization (400,000)$           
  Stormwater Subsidy (6 mo.) (211,000)$           
    Total Non-Routine Transfers (611,000)$           

Net Cash-Flow (800,580)$           

Notes:

1) Includes $96,000 increase for Police and Fire Pensions.

2) Assumes $250,000 contingency is not spent.  
 
 
The $189,580 negative cash-flow, after capital outlay, indicates that the 2014 General Fund Budget is 
approximately balanced.  A difference of up to $300,000 or so per year is not cause for concern.  Capital 
outlay varies over time, revenues usually exceed budget, and ultimately expenses are usually a little less 
than budgeted. 
 
The non-routine transfers of $611,000 are discretionary items and are not expected to continue annually.  
Funding for non-routine transfers comes from the usually positive cumulative impact of actual revenues 
exceeding budget and operating expenses being slightly less than budget. 
 
After the $800,580 projected cash-flow for calendar year 2014, the General Fund equity balance is 
estimated at $14.1 million, or about 71% of operating expenses.  Village policy is to maintain a General 
Fund equity balance of at least six months of operating expenses, or about $10.0 million. Therefore, the 
General Fund equity balance projected for 12/31/2014 is in compliance with the Village’s reserve 
policy. 
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Over long periods of time, it is the objective of the Village to keep property tax increases below the 
inflation rate for typical taxpayers.  The following chart compares 1997 property taxes to 2012 property 
taxes for a typical homeowner (payable in 1998 and 2013, due to the one year payment lag in Illinois).   
 
The total annual property tax bill is estimated at $14,877 in 1997 and $27,135 in 2012.  Based on these 
assumptions, a typical homeowner would have seen a 41.0% increase in Village property taxes over this 
time frame, while the CPI increased 42.3% .  This typical resident would have seen an 82.4%  increase 
in total property taxes, as most taxing districts had larger property tax increases than the Village. 
 
 
 

Comparison of Property Taxes Paid
Typical Taxing Districts in Winnetka

2012 Versus 1997 Tax Years
2013.07.29

1997 * 2012 ** Increase in %
Tax Rate Taxes Paid % Tax Rate Taxes Paid % Taxes Paid Change

Winnetka Public Schools 2.723 $4,712 31.67% 3.094 $10,775 39.71% $6,063 128.7%

New Trier High School 1.967 $3,404 22.88% 1.864 $6,491 23.92% $3,087 90.7%

Village of Winnetka 1.481 $2,563 17.23% 1.038 $3,615 13.32% $1,052 41.0%

Cook County 1.028 $1,779 11.96% 0.594 $2,069 7.62% $290 16.3%

Winnetka Park District 0.445 $770 5.18% 0.347 $1,208 4.45% $438 56.9%

Water Reclamation District 0.451 $780 5.24% 0.370 $1,288 4.75% $508 65.1%

All Others 0.502 $869 5.84% 0.485 $1,689 6.23% $820 94.4%

Total 8.597 $14,877 100.00% 7.792 $27,135 100.00% $12,258 82.4%

Consumer Price Index - U 158.600 225.672  15 Year Increase in CPI >> 42.3%

CPI Index (December, 14 years) 1996 2011        Annual Geometric Mean > 2.4%

*  1997 Property taxes paid in March and August 1998.

**  2012 Property taxes paid in March and August 2013.  
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For every $1.00 in property taxes paid in calendar year 2013, the Village receives 13.32 cents, as shown 
in the following chart: 
 

Others
6.23

WRD
4.57

Park Dist.
4.45

Cook County
7.62

Village
13.32

New Trier HS
23.92

Winnetka Public 
Schools
39.71

 
 
 
Tax Levy and Abatement Ordinances 
 
The complete tax levy process requires the adoption of six ordinances.  Ordinance M-18-2013 is the 
basic tax levy for 2013. 
   
Ordinances M-19-2013, M-20-2013 and M-21-2013 levy taxes in three special service areas that were 
created to fund local improvements.  Special Service Area 3 funds repayment of the local share of the 
storm sewer and pavement upgrades for Trapp Lane.  Special Service Areas 4 and 5 fund repayment of 
the costs of paving two alleys at the west end of the Village. 
 
Ordinance M-22-2013 abates the amount of the levy that pertains to the 2003 Public Safety Building 
bonds, because sales tax revenues were pledged to secure payment and those revenues are sufficient to 
meet the 2013 debt service. 
 
Ordinance M-23-2013 abates the amount of the levy that pertains to the 2013 General Obligation 
Stormwater Improvement bonds, because there are adequate reserves sufficient to meet the 2013 debt 
service. 
 
Staff will be available at the Council Meeting to answer any questions. 
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Recommendation: Consider Adoption of Ordinance M-18- 2013 Levying Taxes for the Year 2013 in 

the amount of $14,222,477. 
 
Consider Adoption of Ordinance M-19-2013 Levying Taxes for Special Service 
Area 3, Trapp Lane for the Year 2013 in the amount of $33,660. 
 
Consider Adoption of Ordinance M-20-2013 Levying Taxes for Special Service 
Area 4, Elm, Oak, Locust, Rosewood for the Year 2013 in the amount of $4,658. 
 
Consider Adoption of Ordinance M-21-2013 Levying Taxes for Special Service 
Area 5, Elm, Oak, Rosewood, Glendale for the Year 2013 in the amount of 
$3,957. 
 
Consider Adoption of Ordinance M-22-2012 Abating the Tax Heretofore Levied 
for the Year 2013 (Series 2003 Bonds) in the amount of $345,385. 
 
Consider Adoption of Ordinance M-23-2013 Abating the Tax Heretofore Levied 
for the Year 2013 (Series 2013 Bonds) in the amount of $333,720. 
 
 

Attachments: Attachment 1 Property Tax Levy Calculations Spreadsheet 
 
Attachment 2 Schedule of Special Service Area Property Tax Levies 
 
Attachment 3  Tax Levy and Abatement Ordinances 

M-18-2013 Levying Property Taxes for 2013  

M-19-2013 Levying Special Service Area 3 Property Taxes for 2013 

M-20-2013 Levying Special Service Area 4 Property Taxes for 2013 

M-21-2013 Levying Special Service Area 5 Property Taxes for 2013 

M-22-2013 Abating 2003 Alternate Revenue Bond Tax levy for 2013 

M-23-2014 Abating 2013 General Obligation Bond Tax levy for 2013 
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Property Tax Levy Calculations Spreadsheet 
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Village of Winnetka

Property Tax Levy Calculations 2013.11.05

Column A Column B Column C C/A*100

2012 2013 (Column B - A)

Actual Proposed Dollar Percent
Tax Levy Category Tax Levy Tax Levy Change Change

General Fund:
Corporate $10,436,990 $10,578,861 $141,871 1.4%

Other Funds:
Police  Pension $1,009,152 $1,090,000 $80,848 8.0%
Fire Pension $1,191,031 $1,316,000 $124,969 10.5%
Refuse Utility $1,100,000 $1,100,000 $0 0.0%
Debt Service - Resurfacing 1999 $138,414 $137,616 ($798) -0.6%

Total Village-wide Tax Levy $13,875,587 $14,222,477 $346,890 2.5%

Less: Projected New Development

  @ 0.8% ($111,005) ($111,005) -0.8%

Existing Tax Payer Increase $13,875,587 $14,111,472 $235,885 1.7%

Increase Based on Total Property Tax Bill

Total Property Taxes Paid Other Taxing Distr. Village 1.70%

100.00% 86.68% 13.32% of Village

$10,000 $8,668 $1,332 $23

$15,000 $13,002 $1,998 $34

$20,000 $17,336 $2,664 $45

$26,000 $22,537 $3,463 $59

$40,000 $34,672 $5,328 $91

Levy 2013 as of 2013.11.05.xls
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Schedule of Special Service Area Property Tax Levies 
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Village of Winnetka
Schedule of Special Service Area Financing
Interest Rate 4.00% 2013.10.22

SSA #3 SSA # 4 SSA # 5
Trapp Lane Elm, Oak, Elm, Oak

Locust, Rosewood,
Rosewood Glendale

est cost final cost final cost
SSA Principal Amount for Homeowners 255,000.00$    20,795.00$     17,664.00$     

Limit in Ordinances Approving SSA 315,947.50$    37,000.00$     40,312.50$     

Term of Repayments in Years 10 5 5

Debt Retirement Schedule

2011 Tax Levy
  Beginning Principal 255,000.00$    20,795.00$     17,664.00$     

    Interest @ 4% 10,200.00$     832.00$          707.00$          
    Principal repaid 25,500.00$     4,159.00$       3,533.00$       
      Interest and Principal for YR 35,700.00$     4,991.00$       4,240.00$       

  Ending Principal 229,500.00$    16,636.00$     14,131.00$     

2012 Tax Levy
  Beginning Principal 229,500.00$    16,636.00$     14,131.00$     

    Interest @ 4% 9,180.00$       665.00$          565.00$          
    Principal repaid 25,500.00$     4,159.00$       3,533.00$       
      Interest and Principal for YR 34,680.00$     4,824.00$       4,098.00$       

  Ending Principal 204,000.00$    12,477.00$     10,598.00$     

2013 Tax Levy
  Beginning Principal 204,000.00$    12,477.00$     10,598.00$     

    Interest @ 4% 8,160.00$       499.00$          424.00$          
    Principal repaid 25,500.00$     4,159.00$       3,533.00$       
      Interest and Principal for YR 33,660.00$     4,658.00$       3,957.00$       

  Ending Principal 178,500.00$    8,318.00$       7,065.00$       
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December 3, 2013  M-18-2013 

ORDINANCE NO. M-18-2013 

AN ORDINANCE LEVYING TAXES FOR THE YEAR 2013 

WHEREAS, the Village of Winnetka (“Village”) is a home rule municipality in 
accordance with Article VII, Section 6 of the Constitution of the State of Illinois of 1970 and, 
pursuant thereto, has the authority, except as limited by said Section 6 of Article VII, to exercise 
any power and perform any function pertaining to the government and affairs of the Village, 
including the power to tax; and 

WHEREAS, on March 19, 2013, the Council of the Village of Winnetka (“Village 
Council”) adopted Resolution No. R-8-2013, which budgeted $36,419,811 to meet the expenses 
and liabilities of the Village for general corporate purposes, refuse collection and disposal, debt 
service principal and interest, and retirement fund contributions for the fiscal year beginning 
April 1, 2013, and ending March 31, 2014; and 

WHEREAS, pursuant to page 15 of the budget approved on March 19, 2013, the Village 
Council has made its preliminary estimate of the 2013 levy, estimating that it is necessary to 
raise Fourteen Million Three Hundred Thirty-Three Thousand Four Hundred Eighty-One Dollars 
($14,333,481) by taxation of taxable property within the Village for general corporate purposes, 
for refuse collection and disposal, for debt service principal and interest and for retirement fund 
contributions for the fiscal year beginning April 1, 2013, and ending March 31, 2014; and 

WHEREAS, at its October 30, 2013 meeting, the Village Council directed the staff to 
present a 2013 property tax levy for consideration at the November 5, 2013, Village Council 
meeting, said property tax levy to be in the amount of Fourteen Million Two Hundred Twenty- 
Two Thousand Four Hundred Seventy-Seven Dollars ($14,222,477), as was estimated to be 
necessary to be raised by taxation of taxable property within the Village for general corporate 
purposes, for refuse collection and disposal, for debt service principal and interest and for 
retirement fund contributions for the fiscal year beginning April 1, 2013, and ending March 31, 
2014; and 

NOW, THEREFORE, be it ordained by the President and Board of Trustees of the 
Village of Winnetka, as follows: 

SECTION 1: That the foregoing recitals are hereby adopted as the findings of the 
Council of the Village of Winnetka, as fully set forth herein. 

SECTION 2: That in order to meet the expenses and liabilities of the Village of 
Winnetka for the fiscal year beginning April 1, 2013, and ending March 31, 2014, for general 
corporate purposes, for refuse collection and disposal, for debt service principal and interest and 
for retirement fund contributions, there is hereby levied upon all of the taxable property within 
the corporate limits of the Village of Winnetka subject to taxation for the current year, as 
assessed and equalized for the year 2013, the sum of Fourteen Million Two Hundred Twenty- 
Two Thousand Four Hundred Seventy-Seven Dollars ($14,222,477), which is to be collected 
from the levy of the Village of Winnetka for the year 2013 for all purposes heretofore budgeted, 
the total of which has been ascertained and is as indicated in the following Summary of 2013 
Property Tax Levy under the column labeled “Amount to Be Raised by Tax Levy,” and as set 
forth in detail in the 2013 Property Tax Levy Report, which is attached as Exhibit A and is 
incorporated herein by reference. 
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December 3, 2013 - 2 - M-18-2013 

General Fund

For General Corporate Purposes
Public Affairs  $              264,490  $                    120,000 
Manager’s Office  $              603,496  $                    330,000 
Finance Department  $           1,947,153  $                    729,000 
Public Safety  $           6,525,452  $                 3,855,000 
Fire Safety  $           4,877,494  $                 2,455,000 
Community Development  $           1,595,740  $                             -   
Public Works  $           3,951,792  $                 2,222,861 
Capital Expenses  $           2,864,585  $                    867,000 
General Fund Transfers  $           7,050,000  -0- 
    Totals for General Fund  $         29,680,202  $               10,578,861 

For Debt Service Principal and Interest
G.O. Refunding Bonds (2003, net of abatement)  $              372,328  $                             -   
G.O. Bonds (1999, includes loss and cost)  $              142,616  $                    137,616 
    Totals for Debt Service Principal and Interest  $              514,944  $                    137,616 

For Refuse Collection and Disposal  $           2,465,115  $                 1,100,000 
    Totals for Refuse Fund  $           2,465,115  $                 1,100,000 

For Retirement Fund Contributions
For Police Pension Fund  $           1,797,550  $                 1,090,000 
For Fire Pension Fund  $           1,962,000  $                 1,316,000 
    Totals for Retirement Fund Contributions  $           3,759,550  $                 2,406,000 

Total Amount Budgeted  $         36,419,811 

Total Amount of Levy  $               14,222,477 

2013 TAX LEVY SUMMARY

Amount Budgeted Amount To Be 
Raised By Tax Levy

 

SECTION 3: That there is hereby certified to the County Clerk of Cook County, 
Illinois, the several sums above, constituting said total amount, and the total amount of Fourteen 
Million Two Hundred Twenty-Two Thousand Four Hundred Seventy-Seven Dollars 
($14,222,477), which is the total amount the Village of Winnetka requires to be raised by 
taxation for the current fiscal year of the Village, and that, on or before the time required by law, 
the Village Clerk shall file a certified copy of this Ordinance with the County Clerk of Cook 
County, Illinois, whereupon it shall be the duty of said County Clerk to levy taxes for the year 
2013 on all properties subject to taxation within the Village of Winnetka, in accordance with the 
provisions of this Ordinance. 

SECTION 4: This Ordinance is adopted by the Council of the Village of Winnetka in 
the exercise of its home rule powers pursuant to Section 6 of Article VII of the Illinois 
Constitution of 1970. 
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December 3, 2013 - 3 - M-18-2013 

SECTION 5: This Ordinance shall take effect immediately upon its passage, approval 
and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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ED                                                      Village of Winnetka                                               AP092

18-Nov-13  02:50 PM                                                                                                       

                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- GENERAL FUND: OPERATING EXPENSE: PUBLIC AFFAIRS -----------------------------------------

10-20-530-101 HISTORICAL MUSEUM - CONTRACTUAL SERVICES                  0                     0 

10-20-530-102 LEGAL-CONTRACTUAL SERVICES                           44,000                30,000 

10-20-530-103 SURETY BONDS & INSURANCE-CONTRACT SERV               46,000                20,000 

10-20-530-105 SUNDRY EXPENSE-CONTRACTUAL SERVICES                 158,000                70,000 

10-20-540-105 SUNDRY EXPENSE-COMMODITIES                           16,490                     0 

10-20-511-150 EOC                                                       0                     0 

10-20-512-150 EOC                                                       0                     0 

10-20-530-150 EOC                                                       0                     0 

10-20-540-150 EOC                                                       0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                           264,490               120,000 
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ED                                                      Village of Winnetka                                               AP092

18-Nov-13  02:50 PM                                                                                                       

                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- GENERAL FUND: OPERATING EXPENSE: MANAGER'S OFFICE ---------------------------------------

10-21-511-102 LEGAL EXPENSE - REGULAR SALARIES                    270,400                60,000 

10-21-512-102 LEGAL EXPENSE - OVERTIME                                  0                     0 

10-21-522-102 LEGAL EXPENSE - HEALTH INSURANCE                     27,360                     0 

10-21-523-102 LEGAL EXPENSE - RETIREMENT EXPENSE                   60,316                     0 

10-21-530-102 LEGAL EXPENSE - CONTRACTUAL SERVICE                 232,420-                    0 

10-21-540-102 LEGAL EXPENSE - COMMODITIES                               0                     0 

10-21-511-106 ADMINISTRATION-REGULAR SALARIES                     353,800               220,000 

10-21-512-106 ADMINISTRATION-OVERTIME SALARIES                      1,000                     0 

10-21-530-106 ADMINISTRATION-CONTRACTUAL SERVICES                  73,300                50,000 

10-21-540-106 ADMINISTRATION-COMMODITIES                           29,740                     0 

10-21-530-107 Tuition Reimbursement                                20,000                     0 

              TOTAL FOR: MANAGER'S OFFICE                         603,496               330,000 

------------- GENERAL FUND: OPERATING EXPENSE: FINANCE DEPARTMENT -------------------------------------

10-22-511-106 ADMINISTRATION-REGULAR SALARIES                   1,140,700               729,000 

10-22-512-106 ADMINISTRATION-OVERTIME SALARIES                     24,000                     0 

10-22-521-106 ADMINISTRATION-WORKER'S COMPENSATION                 24,000                     0 

10-22-522-106 ADMINISTRATION - HEALTH INSURANCE                   218,880                     0 

10-22-523-106 ADMINISTRATION - RETIREMENT EXPENSE                 320,537                     0 

10-22-524-106 LIABILITY INSURANCE                                       0                     0 

10-22-530-106 ADMINISTRATION-CONTRACT SERVICES                    181,864                     0 

10-22-540-106 ADMINISTRATION-COMMODITIES                           27,700                     0 

10-22-550-106 ADMINISTRATION-VEHICLE                                4,272                     0 

10-22-530-107 TRAINING-CONTRACTUAL SERVICES                         5,200                     0 

              TOTAL FOR: FINANCE DEPARTMENT                     1,947,153               729,000 
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18-Nov-13  02:50 PM                                                                                                       

                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- GENERAL FUND: OPERATING EXPENSE: PUBLIC SAFETY ------------------------------------------

10-26-511-106 ADMINISTRATION - SALARIES REGULAR                   591,643               560,000 

10-26-512-106 ADMINISTRATION - SALARIES OVERTIME                        0                     0 

10-26-515-106 ADMINISTRATION - SALARIES SICK CASHED IN             16,459                     0 

10-26-521-106 ADMINISTRATION-WORKER'S COMPENSATION                 40,000                     0 

10-26-522-106 ADMINISTRATION-HEALTH INSURANCE                     492,480                     0 

10-26-523-106 ADMINISTRATION-RETIREMENT EXPENSE                 1,237,271                     0 

10-26-524-106 LIABILITY INSURANCE                                  30,000                20,000 

10-26-530-106 ADMINISTRATION-CONTRACTUAL SERVICES                  20,250                20,000 

10-26-540-106 ADMINISTRATION-COMMODITIES                           11,355                     0 

10-26-511-107 TRAINING-SALARIES                                     8,675                     0 

10-26-512-107 TRAINING-OVERTIME SALARIES                           16,000                10,000 

10-26-530-107 TRAINING-CONTRACTUAL SERVICES                        42,139                30,000 

10-26-540-107 TRAINING-COMMODITIES                                 36,125                10,000 

10-26-530-117 EMERGENCY 911 - CONTRACTUAL SERVICES                 10,000                     0 

10-26-511-118 PUBLIC SERVICE OFFICERS - SALARIES REGULAR          209,796               170,000 

10-26-512-118 PUBLIC SERVICE OFFICERS - SALARIES OVERTIME             600                     0 

10-26-515-118 PUBLIC SERVICE OFFICERS - SALARIES SICK CASHE             0                     0 

10-26-516-118 PUBLIC SERVICE OFFICERS - SALARIES HOLIDAY                0                     0 

10-26-530-118 PUBLIC SAFETY OFFICERS-CONTRACTUAL SERVICES          50,990                30,000 

10-26-540-118 PUBLIC SAFETY OFFICERS-COMMODITIES                    9,180                     0 

10-26-511-119 GENERAL & CRIMINAL RECORDS - SALARIES REGULAR       156,546               130,000 

10-26-512-119 GENERAL & CRIMINAL RECORDS - SALARIES OVERTIM         5,500                     0 

10-26-515-119 GENERAL & CRIMINAL RECORDS - SALARIES SICK CA             0                     0 

10-26-516-119 GENERAL & CRIMINAL RECORDS - SALARIES HOLIDAY         1,961                     0 

10-26-530-119 GENERAL & CRIMINAL RECORDS-CONTRACT SERVICES        112,140                80,000 

10-26-540-119 GENERAL & CRIMINAL RECORDS-COMMODITIES               19,140                     0 

10-26-530-120 IDENTIFICATION RECORDS-CONTRACT SERVICES                  0                     0 

10-26-540-120 IDENTIFICATION RECORDS-COMMODITIES                        0                     0 

10-26-511-121 COMMUNICATIONS - SALARIES REGULAR                   328,151               300,000 

10-26-512-121 COMMUNICATIONS - SALARIES OVERTIME                   13,000                     0 

10-26-515-121 COMMUNICATIONS - SALARIES SICK CASHED IN                  0                     0 

10-26-516-121 COMMUNICATIONS - SALARY HOLIDAY                       7,844                     0 

10-26-530-121 COMMUNICATIONS-CONTRACTUAL SERVICES                 121,700               100,000 

10-26-540-121 COMMUNICATIONS-COMMODITIES                           57,080                     0 

10-26-530-122 DETENTION & CUSTODY OF PRISONERS-CONTRACT SER         1,000                     0 

10-26-540-122 DETENTION & CUSTODY OF PRISONERS-COMMODITIES          7,000                     0 

10-26-511-123 INVESTIGATIONS - SALARY REGULAR                     259,052               230,000 

10-26-512-123 INVESTIGATIONS - SALARIES OVERTIME                   49,900                30,000 

10-26-515-123 INVESTIGATIONS - SALARIES SICK CASHED IN              6,248                     0 

10-26-516-123 INVESTIGATIONS - SALARIES HOLIDAY                     4,851                     0 

10-26-530-123 INVESTIGATIONS-CONTRACTUAL SERVICES                  32,700                     0 

10-26-540-123 INVESTIGATIONS-COMMODITIES                           13,760                     0 

10-26-511-124 UNIFORMED PATROL - SALARIES REGULAR               1,717,586             1,620,000 

10-26-512-124 UNIFORMED PATROL - SALARIES OVERTIME                115,300                85,000 

10-26-515-124 UNIFORMED PATROL - SALARIES SICK CASHED IN           25,000                     0 

10-26-516-124 UNIFORMED PATROL - SALARIE HOLIDAY                   38,455                30,000 
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18-Nov-13  02:50 PM                                                                                                       

                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

10-26-530-124 UNIFORMED PATROL-CONTRACTUAL SERVICES                 5,400                     0 

10-26-540-124 UNIFORM PATROL-COMMODITIES                           96,850                40,000 

10-26-511-125 SCHOOL CROSSING GUARD-REGULAR SALARIES                    0                     0 

10-26-540-125 SCHOOL CROSSING PROTECTION-COMMODITIES                  500                     0 

10-26-530-126 EMERGENCY MANAGEMENT-CONTRACT SERVICES                9,600                     0 

10-26-540-126 EMERGENCY MANAGEMENT-COMMODITIES                      4,000                     0 

10-26-530-127 POLICE VEHICLES-CONTRACTUAL SERVICES                      0                     0 

10-26-540-127 POLICE VEHICLES-COMMODITIES                           4,500                     0 

10-26-550-127 PATROL VEHICLES-VEHICLE EXPENSE                     255,871               220,000 

10-26-530-128 SOCIAL WORK-CONTRACTUAL SERVICES                     42,000                30,000 

10-26-530-129 STATION MAINTENANCE-CONTRACT SERVICES               172,154               110,000 

10-26-540-129 STATION MAINTENANCE-COMMODITIES                       6,000                     0 

10-26-530-130 SAFETY-CONTRACTUAL SERVICES                           6,200                     0 

10-26-540-130 SAFETY-COMMODITIES                                    5,500                     0 

10-26-511-131 COMMUNITY SERVICE-REGULAR SALARIES                        0                     0 

10-26-512-131 COMMUNITY SERVICE-OVERTIME SALARIES                       0                     0 

10-26-540-131 COMMUNITY SERVICE-COMMODITIES                             0                     0 

              TOTAL FOR: PUBLIC SAFETY                          6,525,452             3,855,000 
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                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- GENERAL FUND: OPERATING EXPENSE: FIRE SAFETY --------------------------------------------

10-28-511-106 ADMINISTRATION-SALARIES REGULAR                     334,572               305,000 

10-28-515-106 ADMINISTRATION-SALARIES SICK CASHED IN                    0                     0 

10-28-522-106 ADMINISTRATION-HEALTH INSURANCE                      27,360                     0 

10-28-523-106 ADMINISTRATION-RETIREMENT EXPENSE                    17,675                     0 

10-28-530-106 ADMINISTRATION-CONTRACTUAL SERVICES                  64,232                50,000 

10-28-540-106 ADMINISTRATION-COMMODITIES                           17,000                     0 

10-28-550-106 ADMINISTRATION-VEHICLE                                  700                     0 

10-28-512-107 TRAINING-SALARIES OVERTIME                           34,000                     0 

10-28-530-107 TRAINING-CONTRACTUAL SERVICES                        30,234                     0 

10-28-540-107 TRAINING-COMMODITIES                                  5,500                     0 

10-28-530-121 COMMUNICATIONS-CONTRACTUAL SERVICES                 147,300               130,000 

10-28-540-121 COMMUNICATIONS-COMMODITIES                            5,100                     0 

10-28-512-126 EMERGENCY MANAGEMENT-SALARIES OVERTIME                    0                     0 

10-28-530-126 EMERGENCY MANAGEMENT-CONTRACT SERVICES                    0                     0 

10-28-540-126 EMERGENCY MANGEMENT-COMMODITIES                           0                     0 

10-28-530-129 STATION MAINTENANCE-CONTRACTUAL SERVICE              83,300                70,000 

10-28-540-129 STATION MAINTENANCE-COMMODITIES                       8,100                     0 

10-28-540-130 FOREIGN FIRE TAX                                     75,000                     0 

10-28-511-131 COMMUNITY SERVICE, REGULAR SALARIES                       0                     0 

10-28-512-131 COMMUNITY SERVICE-OVERTIME SALARIES                   3,000                     0 

10-28-530-131 COMMUNITY SERVICE-CONTRACTUAL SERVICE                   500                     0 

10-28-540-131 COMMUNITY SERVICE-COMMODITIES                           450                     0 

10-28-511-132 LIFE SAFETY/FIRE PREVENTION-REGULAR SALARIES         44,500                     0 

10-28-512-132 LIFE SAFETY-SALARIES OVERTIME                         3,900                     0 

10-28-530-132 LIFE SAFETY-CONTRACTUAL SERVICES                      1,700                     0 

10-28-540-132 LIFE SAFETY-COMMODITIES                               6,950                     0 

10-28-511-133 FIREFIGHTING - SALARIES REGULAR                   1,689,187             1,570,000 

10-28-512-133 FIREFIGHTING - SALARIES OVERTIME                     45,255                30,000 

10-28-514-133 FIREFIGHTING-SALARIES SICK                           89,000                70,000 

10-28-515-133 FIREFIGHTING-SALARIES SICK CASHED IN                      0                     0 

10-28-516-133 FIREFIGHTING - SALARIES HOLIDAY                      58,211                40,000 

10-28-521-133 FIREFIGHTING-WORKER'S COMPENSATION                   48,000                     0 

10-28-522-133 FIREFIGHTING-HEALTH INSURANCE                       270,670                     0 

10-28-523-133 FIREFIGHTING-RETIREMENT EXPENSE                   1,216,111                     0 

10-28-524-133 FIREFIGHTING-PERSONNEL LIABILITY                          0                     0 

10-28-530-133 FIRE FIGHTING-CONTRACTUAL SERVICES                   46,845                20,000 

10-28-540-133 FIRE FIGHTING-COMMODITIES                            53,350                20,000 

10-28-550-133 FIRE FIGHTING-VEHICLE                                60,959                30,000 

10-28-511-134 AMBULANCE-SALARIES REGULAR                          259,950               120,000 

10-28-512-134 AMBULANCE-SALARIES OVERTIME                           3,200                     0 

10-28-514-134 AMBULANCE-SALARIES SICK                              24,600                     0 

10-28-515-134 AMBULANCE-SALARIES SICK CASHED IN                     2,382                     0 

10-28-516-134 AMBULANCE-SALARIES HOLIDAY                            9,081                     0 

10-28-522-134 AMBULANCE-HEALTH INSURANCE                           41,040                     0 

10-28-524-134 AMBULANCE-PERSONNEL LIABILITY                        12,000                     0 

10-28-530-134 AMBULANCE SERVICE-CONTRACTUAL SERVICES               24,630                     0 
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                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

10-28-540-134 AMBULANCE SERVICE-COMMODITIES                        10,950                     0 

10-28-550-134 AMBULANCE SERVICE-VEHICLE                             1,000                     0 

              TOTAL FOR: FIRE SAFETY                            4,877,494             2,455,000 
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                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- GENERAL FUND: OPERATING EXPENSE: COMMUNITY DEVELOPMENT ----------------------------------

10-29-511-135 COMMUNITY DEVELOPMENT, REG SALARIES                 854,170                     0 

10-29-512-135 COMMUNITY DEVELOPMENT, OVERTIME                           0                     0 

10-29-521-135 COMMUNITY DEVELOPMENT-WORKER'S COMPENSATION          12,000                     0 

10-29-522-135 COMMUNITY DEVELOPMENT - HEALTH INSURANCE            136,800                     0 

10-29-523-135 COMMUNITY DEVELOPMENT - RETIREMENT EXPENSE          191,820                     0 

10-29-524-135 LIABILITY INSURANCE                                       0                     0 

10-29-530-135 COMMUNITY DEVELOPMENT-CONTRACTUAL SERVICES          387,700                     0 

10-29-540-135 COMMUNITY DEVELOPMENT-COMMODITIES                    11,100                     0 

10-29-550-135 COMMUNITY DEVELOPMENT-VEHICLE                         2,150                     0 

              TOTAL FOR: COMMUNITY DEVELOPMENT                  1,595,740                     0 
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                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- GENERAL FUND: OPERATING EXPENSE: PUBLIC WORKS -------------------------------------------

10-30-511-106 ADMINISTRATION-REGULAR SALARIES                     362,047               320,000 

10-30-512-106 ADMINISTRATION-OVERTIME SALARIES                      2,000                     0 

10-30-521-106 ADMINISTRATION-WORKER'S COMPENSATION                100,000                     0 

10-30-522-106 ADMINISTRATION-HEALTH INSURANCE                     239,400               200,000 

10-30-523-106 ADMINISTRATION-RETIREMENT EXPENSE                   360,801                     0 

10-30-524-106 LIABILITY INSURANCE                                       0                     0 

10-30-530-106 ADMINISTRATION-CONTRACTUAL SERVICES                  81,500                60,000 

10-30-540-106 ADMINISTRATION-COMMODITIES                           14,000                     0 

10-30-530-107 TRAINING-CONTRACTUAL SERVICES                        11,000                     0 

10-30-540-107 TRAINING-COMMODITIES                                 12,000                     0 

10-30-511-131 COMMUNITY SERV, REGULAR SALARIES                          0                     0 

10-30-512-131 COMMUNITY SERVICE, OVERTIME                               0                     0 

10-30-530-131 COMMUNITY SERVICE-CONTRACTUAL SERVICES                    0                     0 

10-30-540-131 COMMUNITY SERVICE-COMMODITIES                             0                     0 

10-30-550-131 COMMUNITY SERVICE-VEHICLE                                 0                     0 

10-30-511-135 COMMUNITY DEVELOPMENT - SALARIES                          0                     0 

10-30-512-135 COMMUNITY DEVELOPMENT - OVERTIME                          0                     0 

10-30-530-135 COMMUNITY DEVELOPMENT-CONTRACTUAL SERVICES                0                     0 

10-30-540-135 COMMUNITY DEVELOPMENT-COMMODITIES                         0                     0 

10-30-550-135 COMMUNITY DEVELOPMENT-VEHICLE                             0                     0 

10-30-511-136 ENGINEERING, REGULAR SALARIES                       191,335               175,000 

10-30-512-136 ENGINEERING, OVERTIME                                 3,000                     0 

10-30-530-136 ENGINEERING-CONTRACTUAL SERVICES                     44,000                50,000 

10-30-540-136 ENGINEERING-COMMODITIES                               2,000                     0 

10-30-511-137 SERVICE YARDS, REGULAR SALARIES                           0                     0 

10-30-512-137 SERVICE YARDS, OVERTIME                                   0                     0 

10-30-530-137 SERVICE YARDS-CONTRACTUAL SERVICES                   86,000                40,000 

10-30-540-137 SERVICE YARDS-COMMODITIES                            11,000                     0 

10-30-511-138 STREET MAINT, REGULAR SALARIES                      699,786               457,861 

10-30-512-138 STREET MAINTENANCE, OVERTIME                         30,000                     0 

10-30-513-138 STREET MAINTENANCE-VACATION SALARIES                      0                     0 

10-30-514-138 STREET MAINTENANCE-SICK SALARIES                          0                     0 

10-30-515-138 STREET MAINTENANCE-SALARIES SICK CASHED IN              400                     0 

10-30-516-138 STREET MAINTENANCE-HOLIDAY SALARIES                       0                     0 

10-30-530-138 STREET MAINTENANCE-CONTRACTUAL SERVICES             114,000                30,000 

10-30-540-138 STREET MAINTENANCE-COMMODITIES                       80,500                     0 

10-30-550-138 STREET MAINTENANCE-VEHICLE                          225,204               200,000 

10-30-530-139 PAVEMENT RECONSTRUCTION-CONTRACTUAL SERVICES              0                     0 

10-30-540-139 PAVEMENT RECONSTRUCTION-COMMODITIES                       0                     0 

10-30-511-140 DRAINAGE, REGULAR SALARIES                          112,602                80,000 

10-30-512-140 DRAINAGE, OVERTIME                                   16,000                     0 

10-30-513-140 DRAINAGE-VACATION SALARIES                                0                     0 

10-30-514-140 DRAINAGE-SICK SALARIES                                    0                     0 

10-30-516-140 DRAINAGE-HOLIDAY SALARIES                                 0                     0 

10-30-530-140 DRAINAGE-CONTRACTUAL SERVICES                        90,500                30,000 

10-30-540-140 DRAINAGE-COMMODITIES                                 31,000                     0 
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10-30-511-141 SNOW REMOVAL & ICE CONTROL, REG SALARIES                  0                     0 

10-30-512-141 SNOW REMOVAL & ICE CONTROL, OVERTIME                 80,000                50,000 

10-30-530-141 SNOW REMOVAL & ICE CONTROL-CONTRACTUAL SERVIC         6,000                     0 

10-30-540-141 SNOW REMOVAL & ICE CONTROL-COMMODITIES              123,520               100,000 

10-30-511-142 PUBLIC PROPERTY, REGULAR SALARIES                         0                     0 

10-30-512-142 PUBLIC PROPERTY, OVERTIME                                 0                     0 

10-30-530-142 PUBLIC PROPERTY-CONTRACTUAL SERVICES                285,500               180,000 

10-30-540-142 PUBLIC PROPERTY-COMMODITIES                          20,000                     0 

10-30-511-143 FORESTRY, REGULAR SALARIES                          163,697                75,000 

10-30-512-143 FORESTRY, OVERTIME                                   10,000                     0 

10-30-530-143 FORESTRY-CONTRACTUAL SERVICES                       268,000               175,000 

10-30-540-143 FORESTRY-COMMODITIES                                 42,000                     0 

10-30-530-144 STREET SWEEPING-CONTRACTUAL SERVICES                 33,000                     0 

10-30-510-145 DAMAGES-SALARIES                                          0                     0 

10-30-530-145 DAMAGES-CONTRACTUAL SERVICES                              0                     0 

10-30-540-145 DAMAGES-COMMODITIES                                       0                     0 

10-30-550-145 DAMAGES-VEHICLE                                           0                     0 

              TOTAL FOR: PUBLIC WORKS                           3,951,792             2,222,861 

              GENERAL FUND TOTAL OPERATING EXPENSE             19,765,617             9,711,861 
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------------- GENERAL FUND: CAPITAL: PUBLIC AFFAIRS ---------------------------------------------------

10-20-640-100 PUBLIC IMPROVEMENTS-CAPITAL                         250,000                     0 

10-20-640-104 G.O. BONDS PRINCIPAL & INTEREST-CONTRACT SERV       345,385                     0 

              TOTAL FOR: PUBLIC AFFAIRS                           595,385                     0 

------------- GENERAL FUND: CAPITAL: FINANCE DEPARTMENT -----------------------------------------------

10-22-640-106 ADMINISTRATION - CAPITAL                            209,200                     0 

              TOTAL FOR: FINANCE DEPARTMENT                       209,200                     0 

------------- GENERAL FUND: CAPITAL: PUBLIC SAFETY ----------------------------------------------------

10-26-640-119 GENERAL & CRIMINAL RECORDS-CAPITAL                        0                     0 

10-26-640-120 IDENTIFICATION RECORDS-CAPITAL                            0                     0 

10-26-640-121 COMMUNICATIONS - CAPITAL                             60,000                     0 

10-26-640-123 INVESTIGATIONS - CAPITAL                                  0                     0 

10-26-640-124 UNIFORMED PATROL-CAPITAL                                  0                     0 

10-26-640-127 POLICE VEHICLES - CAPITAL                                 0                     0 

10-26-640-129 STATION MAINTENANCE-CAPITAL                         225,000                     0 

10-26-640-130 SAFETY - CAPITAL                                          0                     0 

              TOTAL FOR: PUBLIC SAFETY                            285,000                     0 

------------- GENERAL FUND: CAPITAL: FIRE SAFETY ------------------------------------------------------

10-28-640-106 ADMINISTRATION - CAPITAL                                  0                     0 

10-28-640-107 TRAINING-CAPITAL                                          0                     0 

10-28-640-121 COMMUNICATIONS - CAPITAL                                  0                     0 

10-28-640-126 EMERGENCY MANAGEMENT-CAPITAL                              0                     0 

10-28-640-129 STATION MAINTENANCE-CAPITAL                               0                     0 

10-28-640-130 FOREIGN FIRE TAX                                          0                     0 

10-28-640-133 FIREFIGHTING-CAPITAL                                      0                     0 

10-28-640-134 AMBULANCE SERVICE - CAPITAL                               0                     0 

              TOTAL FOR: FIRE SAFETY                                    0                     0 

------------- GENERAL FUND: CAPITAL: COMMUNITY DEVELOPMENT --------------------------------------------

10-29-640-135 COMMUNITY DEVELOPMENT - CAPITAL                           0                     0 

              TOTAL FOR: COMMUNITY DEVELOPMENT                          0                     0 

------------- GENERAL FUND: CAPITAL: PUBLIC WORKS -----------------------------------------------------

10-30-640-106 ADMINISTRATION - CAPITAL                                  0                     0 

10-30-640-137 SERVICE YARDS-CAPITAL                                     0                     0 

10-30-640-138 STREET MAINTENANCE - CAPITAL                        175,000                     0 

10-30-640-139 PAVEMENT RECONSTRUCTION - CAPITAL                 1,200,000               867,000 

10-30-640-140 DRAINAGE - CAPITAL                                        0                     0 

10-30-640-141 SNOW REMOVAL & ICE CONTROL-CAPITAL                        0                     0 
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10-30-640-142 PUBLIC PROPERTY - CAPITAL                           400,000                     0 

10-30-640-143 FORESTRY - CAPITAL                                        0                     0 

10-30-640-144 STREET SWEEPING - CAPITAL                                 0                     0 

              TOTAL FOR: PUBLIC WORKS                           1,775,000               867,000 

              GENERAL FUND TOTAL CAPITAL                        2,864,585               867,000 

------------- GENERAL FUND: TRANSFERS: TRANSFERS OUT --------------------------------------------------

10-31-700-403 OTHER OPERATING TRANSFERS                         7,050,000                     0 

              TOTAL FOR: TRANSFERS OUT                          7,050,000                     0 

              TOTAL FOR FUND: GENERAL FUND                     29,680,202            10,578,861 
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------------- G. O. DEBT SERVICE: OPERATING EXPENSE: PUBLIC AFFAIRS -----------------------------------

30-20-500-180 BOND PAYMENT                                        483,000               131,250 

30-20-500-181 INTEREST PAYMENT                                     31,944                 6,366 

30-20-500-182 BOND ISSUE EXPENSES                                       0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                           514,944               137,616 

              G. O. DEBT SERVICE TOTAL OPERATING EXPENSE          514,944               137,616 

              TOTAL FOR FUND: G. O. DEBT SERVICE                  514,944               137,616 
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------------- REFUSE FUND: OPERATING EXPENSE: COLLECTION ----------------------------------------------

56-81-520-106 ADMINISTRATION - PERSONNEL COSTS                          0                     0 

56-81-521-106 ADMINISTRATION-WORKER'S COMPENSATION                102,000                40,000 

56-81-522-106 ADMINISTRATION-HEALTH INSURANCE                      95,760                     0 

56-81-523-106 ADMINISTRATION - RETIREMENT EXPENSE                 119,800                     0 

56-81-524-106 LIABILITY INSURANCE                                       0                     0 

56-81-511-500 COMMERCIAL COLLECTION-SALARIES                            0                     0 

56-81-512-500 COMMERCIAL COLLECTION-OVERTIME                            0                     0 

56-81-513-500 COMMERCIAL COLLECTION-VACATION SALARIES                   0                     0 

56-81-514-500 COMMERCIAL COLLECTION - SICK SALARIES                     0                     0 

56-81-516-500 COMMERCIAL COLLECTION-HOLIDAY SALARIES                    0                     0 

56-81-511-501 RESIDENTIAL COLLECTION-REGULAR SALARIES             507,577               300,000 

56-81-512-501 RESIDENTIAL COLLECTION-OVERTIME SALARIES             35,000                     0 

56-81-513-501 RESIDENTIAL COLLECTION-VACATION SALARIES                  0                     0 

56-81-514-501 RESIDENTIAL COLLECTION-SICK SALARIES                      0                     0 

56-81-516-501 RESIDENTIAL COLLECTION-HOLIDAY SALARIES                   0                     0 

56-81-530-501 RESIDENTIAL COLLECTION-CONTRACTUAL SERVICES          75,000                55,000 

56-81-540-501 RESIDENTIAL COLLECTION-COMMODITIES                   22,500                     0 

56-81-550-501 RESIDENTIAL COLLECTION-VEHICLE                      235,750               135,000 

56-81-511-502 SPECIAL COLLECTION-REGULAR SALARIES                       0                     0 

56-81-512-502 SPECIAL COLLECTION-OVERTIME SALARIES                      0                     0 

56-81-513-502 SPECIAL COLLECTION-VACATION SALARIES                      0                     0 

56-81-514-502 SPECIAL COLLECTION - SICK SALARIES                        0                     0 

56-81-516-502 SPECIAL COLLECTIONS-HOLIDAY SALARIES                      0                     0 

56-81-511-503 YARD WASTE COLLECTION-REGULAR SALARIES                    0                     0 

56-81-512-503 YARD WASTE COLLECTION-OVERTIME SALARIES                   0                     0 

56-81-513-503 YARD WASTE COLLECTION-VACATION SLARIES                    0                     0 

56-81-514-503 YARD WASTE COLLECTION-SICK SALARIES                       0                     0 

56-81-530-503 YARD WASTE COLLECTION-CONTRACT SERVICES              35,000                     0 

56-81-540-503 YARD WASTE COLLECTION-COMMODITIES                    35,000                     0 

              TOTAL FOR: COLLECTION                             1,263,387               530,000 

------------- REFUSE FUND: OPERATING EXPENSE: DISPOSAL ------------------------------------------------

56-82-512-504 DISPOSAL-OVERTIME SALARIES                                0                     0 

56-82-530-504 DISPOSAL-CONTRACTUAL SERVICES                       376,448               320,000 

              TOTAL FOR: DISPOSAL                                 376,448               320,000 

------------- REFUSE FUND: OPERATING EXPENSE: RECYCLING & COMPOSTING ----------------------------------

56-83-530-505 RECYCLING-CONTRACTUAL SERVICES                      239,000               160,000 

56-83-540-505 RECYCLING-COMMODITIES                                 5,000                     0 

56-83-530-506 COMPOSTING-CONTRACTUAL SERVICES                     105,000                60,000 

              TOTAL FOR: RECYCLING & COMPOSTING                   349,000               220,000 
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------------- REFUSE FUND: OPERATING EXPENSE: LANDFILL MONITORING -------------------------------------

56-84-511-507 MONITORING-REGULAR SALARIES                               0                     0 

56-84-512-507 MONITORING-OVERTIME SALARIES                              0                     0 

56-84-530-507 MONITORING-CONTRACTUAL SERVICES                      98,000                30,000 

56-84-540-507 MONITORING-COMMODITIES                                2,000                     0 

              TOTAL FOR: LANDFILL MONITORING                      100,000                30,000 

------------- REFUSE FUND: OPERATING EXPENSE: DEPRECIATION --------------------------------------------

56-85-500-400 DEPRECIATION                                        135,000                     0 

              TOTAL FOR: DEPRECIATION                             135,000                     0 

              REFUSE FUND TOTAL OPERATING EXPENSE               2,223,835             1,100,000 

------------- REFUSE FUND: CAPITAL: COLLECTION --------------------------------------------------------

56-81-640-106 ADMINISTRATION - CAPITAL                                  0                     0 

56-81-640-508 COLLECTION EQUIPMENT-CAPITAL                         65,000                     0 

              TOTAL FOR: COLLECTION                                65,000                     0 

------------- REFUSE FUND: CAPITAL: LANDFILL MONITORING -----------------------------------------------

56-84-640-510 MONITORING WELLS - CAPITAL                                0                     0 

              TOTAL FOR: LANDFILL MONITORING                            0                     0 

              REFUSE FUND TOTAL CAPITAL                            65,000                     0 

------------- REFUSE FUND: TRANSFERS: COLLECTION ------------------------------------------------------

56-81-700-403 OTHER OPERATING TRANSFERS                                 0                     0 

              TOTAL FOR: COLLECTION                                     0                     0 

------------- REFUSE FUND: TRANSFERS: ADMINISTRATIVE CHARGES ------------------------------------------

56-86-700-401 PAYMENTS IN LIEU OF TAXES                            49,200                     0 

56-86-700-402 ADMINISTRATIVE CHARGES                              127,080                     0 

              TOTAL FOR: ADMINISTRATIVE CHARGES                   176,280                     0 

              TOTAL FOR FUND: REFUSE FUND                       2,465,115             1,100,000 
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------------- POLICE PENSION FUND: OPERATING EXPENSE: POLICE PENSION ----------------------------------

80-95-500-801 GENERAL & ADMINISTRATIVE                            147,550                     0 

80-95-500-802 BENEFITS & REFUNDS                                1,650,000             1,090,000 

              TOTAL FOR: POLICE PENSION                         1,797,550             1,090,000 

              POLICE PENSION FUND TOTAL OPERATING EXPENSE       1,797,550             1,090,000 

              TOTAL FOR FUND: POLICE PENSION FUND               1,797,550             1,090,000 
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------------- FIRE PENSION FUND: OPERATING EXPENSE: FIRE PENSION --------------------------------------

81-96-500-801 GENERAL & ADMINISTRATIVE                            132,000                     0 

81-96-500-802 BENEFITS & REFUNDS                                1,830,000             1,316,000 

              TOTAL FOR: FIRE PENSION                           1,962,000             1,316,000 

              FIRE PENSION FUND TOTAL OPERATING EXPENSE         1,962,000             1,316,000 

              TOTAL FOR FUND: FIRE PENSION FUND                 1,962,000             1,316,000 
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December 3, 2013  M-19-2013 

ORDINANCE NO. M-19-2013 

 
 

AN ORDINANCE 
LEVYING TAXES FOR THE YEAR 2013 

FOR VILLAGE OF WINNETKA, COOK COUNTY, ILLINOIS 
SPECIAL SERVICE AREA NO. 3 

WHEREAS, the Village of Winnetka (“Village”) is a home rule municipality in 
accordance with Article VII, Section 6 of the Constitution of the State of Illinois of 1970 and, 
pursuant thereto, has the authority, except as limited by said Section 6 of Article VII, to exercise 
any power and perform any function pertaining to the government and affairs of the Village, 
including the power to tax; and 

WHEREAS, Village of Winnetka Special Service Area No. 3 has been established 
pursuant to Ordinance M-6-2011, adopted by the Council of the Village of Winnetka (“Village 
Council”) on April 20, 2010, and Ordinance M-13-2010, adopted by the Village Council on 
July 20, 2010, to provide for certain special services within the territory described in said 
ordinances, such special services consisting of the construction of a storm sewer, the 
reconstruction and repaving of Trapp Lane, the construction of a cul-de-sac at the terminus of 
Trapp Lane and the construction of related appurtenances (“Special Services”), all in conjunction 
with the dedication of Trapp Lane as a public right of way; and 

WHEREAS, the Village Council have determined that, in the interest of the health, 
safety and welfare of the Village and its residents, it is appropriate to adopt an ordinance levying 
taxes within Special Service Area No. 3; and 

WHEREAS, the construction of the improvements in Special Service Area No. 3 were in 
excess of Two Hundred Fifty-Five Thousand Dollars ($255,000.00); and  

WHEREAS, the total term of repayment of the project costs for Special Service Area 
No. 3 is 10 years and the 2013 Tax Levy is for Year Three of Ten; and 

WHEREAS, the Village Council have determined that the total amount to be raised by 
the levy of taxes on taxable property within Special Service Area No. 3 for the cost of providing 
such Special Services for the fiscal year beginning April 1, 2013, and ending March 31, 2014 is 
Thirty-Three Thousand Six Hundred Sixty Dollars ($33,660). 

NOW, THEREFORE, be it ordained by the President and Board of Trustees of the 
Village of Winnetka, as follows: 

SECTION 1: That the foregoing recitals are hereby adopted as the findings of the 
Council of the Village of Winnetka, as fully set forth herein. 

SECTION 2: That in order to meet the cost of providing the above-described Special 
Services within Special Service Area No. 3 for the fiscal year beginning April 1, 2013, and 
ending March 31, 2014, there is hereby levied upon all of the taxable property within Village of 
Winnetka Special Service Area No. 3 subject to taxation for the current year, as assessed and 
equalized for the year 2013, the sum of Thirty-Three Thousand Six Hundred Sixty Dollars 
($33,660), which is to be collected from the levy of the Village of Winnetka for the year 2013 for 
the purposes heretofore budgeted, the total of which has been ascertained and is as indicated in 
the following Summary of 2013 Property Tax Levy under the column labeled “Amount to Be 
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Raised by Tax Levy,” and as set forth in detail in the 2013 Property Tax Levy Report, which is 
attached as Exhibit A and is incorporated herein by reference. 

SECTION 3: That there is hereby certified to the County Clerk of Cook County, 
Illinois, the several sums above, constituting said total amount, and the total amount of Thirty-
Three Thousand Six Hundred Sixty Dollars ($33,660), which is the total amount the Village of 
Winnetka requires to be raised by taxation to meet the costs of Special Service Area No. 3 for the 
current fiscal year of the Village, and that, on or before the time required by law, the Village 
Clerk shall file a certified copy of this Ordinance with the County Clerk of Cook County, 
Illinois, whereupon it shall be the duty of said County Clerk to levy taxes for the year 2013 on all 
properties subject to taxation within Village of Winnetka Special Service Area No. 3, in 
accordance with the provisions of this Ordinance. 

SECTION 4: Each provision of this Ordinance is severable. If any provision of this 
Ordinance or the application of any provision of this Ordinance to any person or circumstance is 
held invalid, then the remainder of this Ordinance and the application of the provisions of this 
Ordinance to other persons or circumstances shall not be affected thereby and shall remain valid, 
enforceable and otherwise in full force and effect. 

SECTION 5: This Ordinance is adopted by the Council of the Village of Winnetka in 
the exercise of its home rule powers pursuant to Section 6 of Article VII of the Illinois 
Constitution of 1970. 

SECTION 6: This Ordinance shall take effect immediately upon its passage, approval 
and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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------------- SSA 3 TRAPP LANE: OPERATING EXPENSE: PUBLIC AFFAIRS -------------------------------------

31-20-500-180 BOND PAYMENT                                         25,500                25,500 

31-20-500-181 INTEREST PAYMENT                                      9,180                 8,160 

31-20-500-900 CONSTRUCTION                                              0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                            34,680                33,660 

              SSA 3 TRAPP LANE TOTAL OPERATING EXPENSE             34,680                33,660 

------------- SSA 3 TRAPP LANE: TRANSFERS: PUBLIC AFFAIRS ---------------------------------------------

31-20-700-403 OTHER OPERATING TRANSFERS                                 0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                                 0                     0 

              TOTAL FOR FUND: SSA 3 TRAPP LANE                     34,680                33,660 

M-19-2013 
Exhibit A
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December 3, 2013  M-20-2013 

ORDINANCE NO. M-20-2013 

 
AN ORDINANCE 

LEVYING TAXES FOR THE YEAR 2013 
FOR VILLAGE OF WINNETKA, COOK COUNTY, ILLINOIS 

SPECIAL SERVICE AREA NO. 4 

WHEREAS, the Village of Winnetka (“Village”) is a home rule municipality in 
accordance with Article VII, Section 6 of the Constitution of the State of Illinois of 1970 and, 
pursuant thereto, has the authority, except as limited by said Section 6 of Article VII, to exercise 
any power and perform any function pertaining to the government and affairs of the Village, 
including the power to tax; and 

WHEREAS, Village of Winnetka Special Service Area No. 4 has been established 
pursuant to Ordinance M-2-2011, adopted by the Council of the Village of Winnetka (“Village 
Council”) on April 26, 2011, and Ordinance M-13-2011, adopted by the Village Council on 
September 6, 2011, to provide for certain special services within the territory described in said 
ordinances, such special services consisting of the construction of a storm sewer and a new 
concrete alley, and the construction of related appurtenances (“Special Services”) in the single 
family residential area consisting of properties bounded by Elm Street, Oak Street, Locust Street, 
and Rosewood Avenue; and 

WHEREAS, the Village Council have determined that, in the interest of the health, 
safety and welfare of the Village and its residents, it is appropriate to adopt an ordinance levying 
taxes within Special Service Area No. 4; and 

WHEREAS, the construction of the improvements in Special Service Area No. 4 has 
been completed and the total project cost for the Special Services provided to Special Service 
Area No. 4 is Twenty Thousand Seven Hundred Ninety-Five Dollars ($20,795.00); and  

WHEREAS, the total term of repayment of the project costs for Special Service Area 
No. 4 is five years and the 2013 Tax Levy is for Year Three of Five; and 

WHEREAS, the Village Council have determined that the total amount to be raised by 
the levy of taxes on taxable property within Special Service Area No. 4 for providing such 
Special Services for the fiscal year beginning April 1, 2013, and ending March 31, 2014 is Four 
Thousand Six Hundred Fifty-Eight Dollars ($4,658.00). 

NOW, THEREFORE, be it ordained by the President and Board of Trustees of the 
Village of Winnetka, as follows: 

SECTION 1: That the foregoing recitals are hereby adopted as the findings of the 
Council of the Village of Winnetka, as fully set forth herein. 

SECTION 2: That in order to meet the cost of providing the above-described Special 
Services within Special Service Area No. 4 for the fiscal year beginning April 1, 2013, and 
ending March 31, 2014, there is hereby levied upon all of the taxable property within Village of 
Winnetka Special Service Area No. 4 subject to taxation for the current year, as assessed and 
equalized for the year 2013, the sum of Four Thousand Six Hundred Fifty-Eight Dollars 
($4,658.00), which is to be collected from the levy of the Village of Winnetka for the year 2013 
for the purposes heretofore budgeted, the total of which has been ascertained and is as indicated 
in the following Summary of 2013 Property Tax Levy under the column labeled “Amount to Be 
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Raised by Tax Levy,” and as set forth in detail in the 2013 Property Tax Levy Report, which is 
attached as Exhibit A and is incorporated herein by reference. 

SECTION 3: That there is hereby certified to the County Clerk of Cook County, 
Illinois, the several sums above, constituting said total amount, and the total amount of Four 
Thousand Six Hundred Fifty-Eight Dollars ($4,658.00), which is the total amount the Village of 
Winnetka requires to be raised by taxation to meet the costs for Special Service Area No. 4 for 
the current fiscal year of the Village, and that, on or before the time required by law, the Village 
Clerk shall file a certified copy of this Ordinance with the County Clerk of Cook County, 
Illinois, whereupon it shall be the duty of said County Clerk to levy taxes for the year 2013 on all 
properties subject to taxation within Village of Winnetka Special Service Area No. 4, in 
accordance with the provisions of this Ordinance. 

SECTION 4: Each provision of this Ordinance is severable. If any provision of this 
Ordinance or the application of any provision of this Ordinance to any person or circumstance is 
held invalid, then the remainder of this Ordinance and the application of the provisions of this 
Ordinance to other persons or circumstances shall not be affected thereby and shall remain valid, 
enforceable and otherwise in full force and effect. 

SECTION 5: This Ordinance is adopted by the Council of the Village of Winnetka in 
the exercise of its home rule powers pursuant to Section 6 of Article VII of the Illinois 
Constitution of 1970. 

SECTION 6: This Ordinance shall take effect immediately upon its passage, approval 
and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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18-Nov-13  02:50 PM                                                                                                       

                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- SSA #4 Locust to Rosewood: OPERATING EXPENSE: PUBLIC AFFAIRS ----------------------------

32-20-500-180 BOND PAYMENT                                          4,159                 4,159 

32-20-500-181 INTEREST PAYMENT                                        665                   499 

32-20-500-900 CONSTRUCTION                                              0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                             4,824                 4,658 

              SSA #4 Locust to Rosewood TOTAL OPERATING EXP         4,824                 4,658 

------------- SSA #4 Locust to Rosewood: TRANSFERS: PUBLIC AFFAIRS ------------------------------------

32-20-700-403 OTHER OPERATING TRANSFERS                                 0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                                 0                     0 

              TOTAL FOR FUND: SSA #4 Locust to Rosewood             4,824                 4,658 

M-20-2013 
Exhibit A
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December 3, 2013  M-21-2013 

ORDINANCE NO. M-21-2013 

 
AN ORDINANCE 

LEVYING TAXES FOR THE YEAR 2013 
FOR VILLAGE OF WINNETKA, COOK COUNTY, ILLINOIS 

SPECIAL SERVICE AREA NO. 5 

WHEREAS, the Village of Winnetka (“Village”) is a home rule municipality in 
accordance with Article VII, Section 6 of the Constitution of the State of Illinois of 1970 and, 
pursuant thereto, has the authority, except as limited by said Section 6 of Article VII, to exercise 
any power and perform any function pertaining to the government and affairs of the Village, 
including the power to tax; and 

WHEREAS, Village of Winnetka Special Service Area No. 5 has been established 
pursuant to Ordinance M-3-2011, adopted by the Council of the Village of Winnetka (“Village 
Council”) on April 26, 2011, and Ordinance M-14-2011, adopted by the Village Council on 
September 6, 2011, to provide for certain special services within the territory described in said 
ordinances, such special services consisting of the construction of a storm sewer and a new 
concrete alley, and the construction of related appurtenances (“Special Services”) in the single 
family residential area consisting of properties bounded by Elm Street, Oak Street, Glendale 
Avenue, and Rosewood Avenue; and 

WHEREAS, the Village Council have determined that, in the interest of the health, 
safety and welfare of the Village and its residents, it is appropriate to adopt an ordinance levying 
taxes within Special Service Area No. 5; and 

WHEREAS, the construction of the improvements in Special Service Area No. 5 has 
been completed and the total project cost for the Special Services provided to Special Service 
Area No. 5 is Seventeen Thousand Six Hundred Sixty-Four Dollars ($17,664.00); and  

WHEREAS, the total term of repayment of the project costs for Special Service Area 
No. 5 is five years and the 2013 Tax Levy is for Year Three of Five; and 

WHEREAS, the Village Council have determined that the total amount to be raised by 
the levy of taxes on taxable property within Special Service Area No. 5 for the cost of providing 
such Special Services for the fiscal year beginning April 1, 2013, and ending March 31, 2014 is 
Three Thousand Nine Hundred Fifty-Seven Dollars ($3,957.00). 

NOW, THEREFORE, be it ordained by the President and Board of Trustees of the 
Village of Winnetka, as follows: 

SECTION 1: That the foregoing recitals are hereby adopted as the findings of the 
Council of the Village of Winnetka, as fully set forth herein. 

SECTION 2: That in order to meet the cost of providing the above-described Special 
Services within Special Service Area No. 5 for the fiscal year beginning April 1, 2013, and 
ending March 31, 2014, there is hereby levied upon all of the taxable property within Village of 
Winnetka Special Service Area No. 5 subject to taxation for the current year, as assessed and 
equalized for the year 2013, Three Thousand Nine Hundred Fifty-Seven Dollars ($3,957.00), 
which is to be collected from the levy of the Village of Winnetka for the year 2013 for the 
purposes heretofore budgeted, the total of which has been ascertained and is as indicated in the 
following Summary of 2013 Property Tax Levy under the column labeled “Amount to Be Raised 
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by Tax Levy,” and as set forth in detail in the 2013 Property Tax Levy Report, which is attached 
as Exhibit A and is incorporated herein by reference. 

SECTION 3: That there is hereby certified to the County Clerk of Cook County, 
Illinois, the several sums above, constituting said total amount, and the total amount of Three 
Thousand Nine Hundred Fifty-Seven Dollars ($3,957.00), which is the total amount the Village 
of Winnetka requires to be raised by taxation to meet the costs of Special Service Area No. 5 for 
the current fiscal year of the Village, and that, on or before the time required by law, the Village 
Clerk shall file a certified copy of this Ordinance with the County Clerk of Cook County, 
Illinois, whereupon it shall be the duty of said County Clerk to levy taxes for the year 2013 on all 
properties subject to taxation within Village of Winnetka Special Service Area No. 5, in 
accordance with the provisions of this Ordinance. 

SECTION 4: Each provision of this Ordinance is severable. If any provision of this 
Ordinance or the application of any provision of this Ordinance to any person or circumstance is 
held invalid, then the remainder of this Ordinance and the application of the provisions of this 
Ordinance to other persons or circumstances shall not be affected thereby and shall remain valid, 
enforceable and otherwise in full force and effect. 

SECTION 5: This Ordinance is adopted by the Council of the Village of Winnetka in 
the exercise of its home rule powers pursuant to Section 6 of Article VII of the Illinois 
Constitution of 1970. 

SECTION 6: This Ordinance shall take effect immediately upon its passage, approval 
and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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18-Nov-13  02:50 PM                                                                                                       

                                                          TAX LEVY REPORT

                                                 FISCAL YEAR 2014,SORTED BY PROGRAM

ACCOUNT                                                          BUDGETED          AMOUNT TO BE

NUMBER        DESCRIPTION                                          AMOUNT    RAISED BY TAX LEVY

------------- SSA #5 Rosewood to Glendale: OPERATING EXPENSE: PUBLIC AFFAIRS --------------------------

33-20-500-180 BOND PAYMENT                                          3,533                 3,533 

33-20-500-181 INTEREST PAYMENT                                        565                   424 

33-20-500-900 CONSTRUCTION                                              0                     0 

33-20-500-901 MISCELLANEOUS                                             0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                             4,098                 3,957 

              SSA #5 Rosewood to Glendale TOTAL OPERATING E         4,098                 3,957 

------------- SSA #5 Rosewood to Glendale: TRANSFERS: PUBLIC AFFAIRS ----------------------------------

33-20-700-403 OTHER OPERATING TRANSFERS                                 0                     0 

              TOTAL FOR: PUBLIC AFFAIRS                                 0                     0 

              TOTAL FOR FUND: SSA #5 Rosewood to Glendale           4,098                 3,957 

M-21-2013 
Exhibit A 
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December 3, 2013  M-22-2013 

ORDINANCE NO. M-22-2013 
 

AN ORDINANCE ABATING THE TAX HERETOFORE LEVIED 
FOR THE YEAR 2013 TO PAY THE PRINCIPAL OF AND INTEREST ON 

$3,190,000 GENERAL OBLIGATION REFUNDING BONDS 
(SALES TAX ALTERNATIVE REVENUE SOURCE) SERIES 2003, 
OF THE VILLAGE OF WINNETKA,  COOK COUNTY, ILLINOIS 

WHEREAS, the Village of Winnetka (“Village”) is a home rule municipality in 
accordance with Article VII, Section 6 of the Constitution of the State of Illinois of 1970 and, 
pursuant thereto, has the authority, except as limited by said Section 6 of Article VII, to exercise 
any power and perform any function pertaining to the government and affairs of the Village, 
including the power to tax; and 

WHEREAS, the Council of the Village of Winnetka, Cook County, Illinois (the “Village 
Council”), by Ordinance Number M-1-2003, adopted on the 7th day of January, 2003 (the 
“Ordinance”), did provide for the issue of $3,190,000 General Obligation Refunding Bonds 
(Sales Tax Alternate Revenue Source), Series 2003 (the “Bonds”), and the levy of a direct annual 
tax sufficient to pay the principal of and interest on the Bonds: and 

WHEREAS, the Village will have the Pledged Sales Tax Income (as defined in the 
Ordinance) in the appropriate fund pursuant to the Ordinance for the purpose of paying the 
principal of and interest on the Bonds up to and including December 1, 2014; and 

WHEREAS, it is necessary and in the best interests of the Village that the tax heretofore 
levied for the year 2013 to pay the principal of and interest on the Bonds be abated. 

NOW, THEREFORE, be it ordained by the President and Board of Trustees of the 
Village of Winnetka, as follows: 

SECTION 1: Abatement of Tax.  The tax heretofore levied for the year 2013 of 
Three Hundred Forty Five Thousand Three Hundred Eighty Five Dollars ($345,385) in 
Ordinance Number M-1-2003 to pay the principal of and interest on $3,190,000 General 
Obligation Refunding Bonds (sales Tax Alternate Revenue Source), Series 2003, of the Village 
of Winnetka, Cook County, Illinois, is hereby abated in its entirety. 

SECTION 2: Filing of Ordinance.  Forthwith upon the adoption of this Ordinance, 
the Village Clerk shall file a certified copy hereof with the County Clerk of the County of Cook, 
Illinois, and it shall be the duty of said County Clerk to abate said tax levied for the year 2013 in 
accordance with the provisions hereof. 

SECTION 3: Home Rule.  This Ordinance is adopted by the Council of the Village of 
Winnetka in the exercise of its home rule powers pursuant to Section 6 of Article VII of the 
Illinois Constitution of 1970. 

[Remainder of this page intentionally left blank.] 
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SECTION 4: Effective Date.  That this Ordinance shall be in full force and effect 
from and its passage, approval, and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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December 3, 2013  M-23-2013 

ORDINANCE NO. M-23-2013 
 

AN ORDINANCE 
ABATING THE TAX HERETOFORE LEVIED 

FOR THE YEAR 2013 
TO PAY THE PRINCIPAL OF AND INTEREST ON 

$9,000,000 GENERAL OBLIGATION BONDS, SERIES 2013, 
OF THE VILLAGE OF WINNETKA,  COOK COUNTY, ILLINOIS 

WHEREAS, the Village of Winnetka (“Village”) is a home rule municipality in 
accordance with Article VII, Section 6 of the Constitution of the State of Illinois of 1970 and, 
pursuant thereto, has the authority, except as limited by said Section 6 of Article VII, to exercise 
any power and perform any function pertaining to the government and affairs of the Village, 
including the power to tax; and 

WHEREAS, the Council of the Village of Winnetka, Cook County, Illinois (the “Village 
Council”), by Ordinance Number M-15-2013, adopted on the 5th day of November, 2013 (the 
“Ordinance”), did provide for the issue of $9,000,000 General Obligation Bonds, Series 2013 
(the “Bonds”), for the financing of certain improvements to the stormwater system of the Village 
and for the levy and collection of a direct annual tax sufficient to pay the principal of and interest 
on the Bonds; and 

WHEREAS, the Village has deposited sufficient funds in the appropriate fund pursuant 
to the Ordinance, for the purpose of paying the principal of and interest on the Bonds up to and 
including December 15, 2014; and 

WHEREAS, it is necessary and in the best interests of the Village that the tax heretofore 
levied for the year 2013 to pay the principal of and interest on the Bonds be abated. 

NOW, THEREFORE, be it ordained by the President and Board of Trustees of the 
Village of Winnetka, as follows: 

SECTION 1: Abatement of Tax.  The tax heretofore levied for the year 2013 of 
Three Hundred Thirty-Three Thousand Seven Hundred Twenty Dollars and Fourteen Cents 
($333,720.14) in Ordinance Number M-15-2013 to pay the principal of and interest on 
$9,000,000 General Obligation Bonds, Series 2013, of the Village of Winnetka, Cook County, 
Illinois, is hereby abated in its entirety. 

SECTION 2: Filing of Ordinance.  Forthwith upon the adoption of this Ordinance, 
the Village Clerk shall file a certified copy hereof with the County Clerk of the County of Cook, 
Illinois, and it shall be the duty of said County Clerk to abate said tax levied for the year 2013 in 
accordance with the provisions hereof. 

SECTION 3: Home Rule.  This Ordinance is adopted by the Council of the Village of 
Winnetka in the exercise of its home rule powers pursuant to Section 6 of Article VII of the 
Illinois Constitution of 1970. 

[Remainder of this page intentionally left blank.] 
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SECTION 4: Effective Date.  That this Ordinance shall be in full force and effect 
from and its passage, approval, and posting as provided by law. 

PASSED this 3rd day of December, 2013, pursuant to the following roll call vote:  

AYES:     

NAYS:     

ABSENT:     

APPROVED this 3rd day of December, 2013. 

 Signed: 

  

   
 Village President 
Countersigned: 

 

  
Village Clerk 

[Seal] Published by authority of the 
President and Board of Trustees 
of the Village of Winnetka, 
Illinois, this 3rd day of December, 
2013. 

Introduced:  November 19, 2013 
Passed and Approved:  December 3, 2013 
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